
To request translation or disability-related accommodations, please contact us at 

Juvenile-Interpretation@clackamas.us| 503-655-8342.

Si quiere solicitar servicios de traducción o adaptaciones para la discapacidad, 

contáctenos en/al  Juvenile-Interpretation@clackamas.us | 503-655-8342.

Чтобы запросить перевод или приспособления, связанные с инвалидностью, 

пожалуйста, свяжитесь с нами по: Juvenile-Interpretation@clackamas.us | 

503-655-8342.

Щоб попросити переклад або спеціальні послуги для осіб з особливими 

потребами, зверніться до нас, скориставшись такими контактними даними: 

Juvenile-Interpretation@clackamas.us | 503-655-8342.

如需翻译服务或残障相关的协助，请与我们联系：Juvenile-

Interpretation@clackamas.us | 503-655-8342。

Để yêu cầu dic̣h vụ dic̣h thuật hoặc điều chỉnh liên quan đến tình trạng khuyết tật, 

vui lòng liên hệ với chúng tôi qua Juvenile-Interpretation@clackamas.us | 503-

655-8342.



 
 

 

November 5, 2026       BCC Agenda Item: _____________ 
 
Board of County Commissioners 

 Clackamas County

 

Approval of a Contract with Volunteers of America of Oregon, Inc. for Community 
Monitoring Program. Contract not to exceed $1,168,389.50 over three years. Funding is 

through Oregon Youth Authority. No County General Funds are involved. 
 
 

Previous Board Action/Review: None 
Performance Clackamas: Safe, Secure and Livable Communities 
Counsel Review: Yes   Procurement Review: Yes 
Contact Person:  Tiffany West  Contact Phone: 503-650-3162 
 
 
EXECUTIVE SUMMARY: Clackamas County Juvenile Department (CCJD) is seeking to contract with 
Volunteers of America of Oregon, Inc. (VOAOR) for Community Monitoring Program service. With 
this contract CCJD is able to divert some juvenile justice-involved youth who would otherwise be 
placed into detention to remain in the community under the Community Monitoring Program 
(CMP), while still maintaining public and youth safety. The CMP has several service components 
which include Electronic Monitoring, in-person visits, and telephone calls. Supervision levels vary 
depending on the youth’s compliance with program requirements. To ensure community safety, 
any activity that places the public at risk may result in the youth’s removal from the program and 
placement into detention under the authority of the County or the Juvenile Court. Funding for 
this program is from the Oregon Youth Authority’s Juvenile Crime Prevention  grant. 

RECOMMENDATION: Staff recommends the Board of County Commissioners approve the attached 
Contract. 

Respectfully submitted, 
 
 
Michelle Barrera 
Director, Juvenile Department 

For Filing Use Only 

DValdez
Michelle Barrera - Signature
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7@57?5A5F!7CHBGL!
D9EFCB5@!F9EI>79F!7CBGE57G!

7[Z`^MO`!$++++++,40+!

!

N]^h!KZghdcVa!MZgk^XZh!>dcigVXi!(i]^h r>dcigVXis)!^h!ZciZgZY!^cid!WZilZZc!PdajciZZgh!d[!<bZg^XV!d[!
JgZ\dc*!DcX,!(r>dcigVXidgs)* VcY >aVX`VbVh >djcin* V eda^i^XVa hjWY^k^h^dc d[ i]Z MiViZ d[ JgZ\dc 
(r>djcins)*!VXi^c\!Wn!VcY!i]gdj\]!^ih!EjkZc^aZ!?ZeVgibZci,!
!
5EG>7@9!>*!

,*! 9RRQO`UbQ!8M`Q!MZP!8a^M`U[Z*!N]^h!>dcigVXi!h]Vaa!WZXdbZ!Z[[ZXi^kZ!jedc!h^\cVijgZ!d[!Wdi]!eVgi^Zh,!!
OcaZhh!ZVga^Zg!iZgb^cViZY!dg!ZmiZcYZY*!i]^h!>dcigVXi!h]Vaa!Zme^gZ!dc!B[bQYNQ^!.+(!-+-4*!!!

!

-*! FO[\Q![R!J[^W*!>dcigVXidg!h]Vaa!egdk^YZ!i]Z![daadl^c\!eZghdcVa!hZgk^XZh8!E;D!-+-1)03!7[YYaZU`e!

A[ZU`[^UZS!D^[S^MY!(rQdg`s)*![jgi]Zg!YZhXg^WZY!^c!9dTUNU`!5*!>djcin!bVn!jeYViZ!i]Z!egdXZhhZh!
YZhXg^WZY!^c!i]Z!LZ[ZgZcXZ!Bj^YZ*!^cXajYZY!Vh!<eeZcY^m!<!^c!i]Z!MXdeZ!d[!Qdg`*!Vh!gZfj^gZY!l^i]dji!
i]Z!cZZY![dg!Vc!VbZcYbZci,!

!

.*! 7[Z_UPQ^M`U[Z*!N]Z!>djcin!V\gZZh!id!eVn!>dcigVXidg*![gdb!VkV^aVWaZ!VcY!Vji]dg^oZY![jcYh*!V!hjb!cdi!
id!ZmXZZY!CZQ!AUXXU[Z!CZQ!=aZP^QP!FUd`e)9UST`!GT[a_MZP!GT^QQ!=aZP^QP!9UST`e)BUZQ!8[XXM^_!

MZP!0+!7QZ`_!&%,(,13(.34*0+'![dg!VXXdbea^h]^c\!i]Z!Qdg`!gZfj^gZY!Wn!i]^h!>dcigVXi,!!>dch^YZgVi^dc!
gViZh!VgZ!dc!V!i^bZ!VcY!bViZg^Vah!WVh^h!^c!VXXdgYVcXZ!l^i]!i]Z!gViZh!VcY!Xdhih!heZX^[^ZY!^c!@m]^W^i!<,!D[!
Vcn!^ciZg^b!eVnbZcih!id!>dcigVXidg!VgZ!bVYZ*!hjX]!eVnbZcih!h]Vaa!WZ!bVYZ!dcan!^c!VXXdgYVcXZ!l^i]!
i]Z!hX]ZYjaZ!VcY!gZfj^gZbZcih!^c!@m]^W^i!<,!

!

/*! >Zb[UOQ_!MZP!DMeYQZ`_*!OcaZhh!di]Zgl^hZ!heZX^[^ZY*!>dcigVXidg!h]Vaa!hjWb^i!bdci]an!^ckd^XZh![dg!
Qdg`!eZg[dgbZY,!Dckd^XZh!h]Vaa!YZhXg^WZ!Vaa!Qdg`!eZg[dgbZY!l^i]!eVgi^XjaVg^in*!Wn!l]db!^i!lVh!
eZg[dgbZY*!VcY!h]Vaa!^iZb^oZ!VcY!ZmeaV^c!Vaa!ZmeZchZh![dg!l]^X]!gZ^bWjghZbZci!^h!XaV^bZY,!N]Z!
^ckd^XZh!h]Vaa!^cXajYZ!i]Z!idiVa!Vbdjci!W^aaZY!id!YViZ!Wn!>dcigVXidg!eg^dg!id!i]Z!XjggZci!^ckd^XZ,!D[!
>dcigVXidg![V^ah!id!egZhZci!^ckd^XZh!^c!egdeZg![dgb!l^i]^c!h^min!(4.)!XVaZcYVg!YVnh!V[iZg!i]Z!ZcY!d[!i]Z!
bdci]!^c!l]^X]!i]Z!hZgk^XZh!lZgZ!gZcYZgZY*!>dcigVXidg!lV^kZh!Vcn!g^\]ih!id!egZhZci!hjX]!^ckd^XZ!
i]ZgZV[iZg!VcY!id!gZXZ^kZ!eVnbZci!i]ZgZ[dg,!KVnbZcih!h]Vaa!WZ!bVYZ!^c!VXXdgYVcXZ!l^i]!JLM!071,240!
id >dcigVXidg [daadl^c\ i]Z >djcinth gZk^Zl VcY VeegdkVa d[ ^ckd^XZh hjWb^iiZY Wn >dcigVXidg,  
>dcigVXidg!h]Vaa!cdi!hjWb^i!^ckd^XZh![dg*!VcY!i]Z!>djcin!l^aa!cdi!WZ!dWa^\ViZY!id!eVn*!Vcn!Vbdjci!^c!
ZmXZhh!d[!i]Z!bVm^bjb!XdbeZchVi^dc!Vbdjci!hZi![dgi]!VWdkZ,!!D[!i]^h!bVm^bjb!XdbeZchVi^dc!
Vbdjci!^h!^cXgZVhZY!Wn!VbZcYbZci!d[!i]^h!>dcigVXi*!i]Z!VbZcYbZci!bjhi!WZ![jaan!Z[[ZXi^kZ!WZ[dgZ!
>dcigVXidg!eZg[dgbh!Qdg`!hjW_ZXi!id!i]Z!VbZcYbZci,!!!

!
Dckd^XZh!h]Vaa!gZ[ZgZcXZ!i]Z!VWdkZ!>dcigVXi!IjbWZg!VcY!WZ!hjWb^iiZY!id8!NgVXZn!AgZZbVc!Vi!
i[gZZbVc;XaVX`VbVh,jh!!!

!

0*! G^MbQX!MZP!C`TQ^!9d\QZ_Q*!!<ji]dg^oZY8! !SZh! !Id!!
D[!igVkZa!ZmeZchZ!gZ^bWjghZbZci!^h!Vji]dg^oZY!^c!i]^h!>dcigVXi*!hjX]!ZmeZchZ!h]Vaa!dcan!WZ!gZ^bWjghZY!
Vi!i]Z!gViZh!^c!i]Z!>djcin!>dcigVXidg!NgVkZa!LZ^bWjghZbZci!Kda^Xn*!]ZgZWn!^cXdgedgViZY!Wn!gZ[ZgZcXZ!
VcY![djcY!Vi8!]iieh8--lll,XaVX`VbVh,jh-[^cVcXZ-iZgbh,]iba,NgVkZa!ZmeZchZ!gZ^bWjghZbZci!^h!cdi!^c!
ZmXZhh!d[!i]Z!cdi!id!ZmXZZY!Xdch^YZgVi^dc,!!

!

1*! 7[Z`^MO`!8[OaYQZ`_*!N]^h!>dcigVXi!Xdch^hih!d[!i]Z![daadl^c\!YdXjbZcih*!l]^X]!VgZ!a^hiZY!^c!
YZhXZcY^c\!dgYZg!d[!egZXZYZcXZ!VcY!VgZ!ViiVX]ZY!VcY!^cXdgedgViZY!Wn!gZ[ZgZcXZ*!i]^h!>dcigVXi*!@m]^W^i!
<*!VcY!@m]^W^i!=,!OcaZhh!Zmea^X^ian!V\gZZY!id!Wn!i]Z!eVgi^Zh!^c!i]^h!>dcigVXi*!Vcn!VYY^i^dcVa!iZgbh!VcY!
XdcY^i^dch!i]Vi!bVn!WZ!XdciV^cZY!^c!@m]^W^i!=!VgZ!kd^Y,! ! !

!
!
!
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!
2*! 7[Z`^MO`[^!MZP!7[aZ`e!7[Z`MO`_*!

>dcigVXidg!<Yb^c^higVidg8!KVb!=Zaa^!
K]dcZ8!3.1+31.+.363!

@bV^a8!XdcigVXih;kdVdg,dg\!!

>djcin!<Yb^c^higVidg8!N^[[Vcn!QZhi!
K]dcZ8!3.1+433+6120!
@bV^a8!NQZhi0;XaVX`VbVh,jh!

!

KVnbZci!^c[dgbVi^dc!l^aa!WZ!gZedgiZY!id!i]Z!DciZgcVa!LZkZcjZ!MZgk^XZ!(rDLMs)!jcYZg!i]Z!cVbZ!VcY!
iVmeVnZg!D?!cjbWZg!hjWb^iiZY,!(MZZ!D,L,M,!/.77![dg!VYY^i^dcVa!^chigjXi^dch!gZ\VgY^c\!iVmeVnZg!D?!
cjbWZgh,)!!Dc[dgbVi^dc!cdi!bViX]^c\!DLM!gZXdgYh!l^aa!hjW_ZXi!>dcigVXidg!eVnbZcih!id!WVX`je!
l^i]]daY^c\,!
!

5EG>7@9!>>*!

,*! 5OOQ__!`[!EQO[^P_*!>dcigVXidg!h]Vaa!bV^ciV^c!Wdd`h*!gZXdgYh*!YdXjbZcih*!VcY!di]Zg!Zk^YZcXZ*!^c!
VXXdgYVcXZ!l^i]!\ZcZgVaan!VXXZeiZY!VXXdjci^c\!egdXZYjgZh!VcY!egVXi^XZh*!hj[[^X^Zci!id!gZ[aZXi!egdeZgan!
Vaa!Xdhih!d[!l]ViZkZg!cVijgZ!XaV^bZY!id!]VkZ!WZZc!^cXjggZY!VcY!Vci^X^eViZY!id!WZ!^cXjggZY!^c!i]Z!
eZg[dgbVcXZ!d[!i]^h!>dcigVXi,!!>djcin!VcY!i]Z^g!Yjan!Vji]dg^oZY!gZegZhZciVi^kZh!h]Vaa!]VkZ!VXXZhh!id!
i]Z!Wdd`h*!YdXjbZcih*!eVeZgh*!VcY!gZXdgYh!d[!>dcigVXidg*!l]^X]!VgZ!Y^gZXian!eZgi^cZci!id!i]^h!>dcigVXi!
[dg!i]Z!ejgedhZ!d[!bV`^c\!VjY^i*!ZmVb^cVi^dc*!ZmXZgeih*!VcY!igVchXg^eih,!!>dcigVXidg!h]Vaa!bV^ciV^c!
hjX]!Wdd`h!VcY!gZXdgYh![dg!V!b^c^bjb!d[!h^m!(4)!nZVgh*!dg!hjX]!adc\Zg!eZg^dY!Vh!bVn!WZ!gZfj^gZY!Wn!
Veea^XVWaZ!aVl*![daadl^c\![^cVa!eVnbZci!VcY!iZgb^cVi^dc!d[!i]^h!>dcigVXi*!dg!jci^a!i]Z!XdcXajh^dc!d[!
Vcn!VjY^i*!XdcigdkZghn!dg!a^i^\Vi^dc!Vg^h^c\!dji!d[!dg!gZaViZY!id!i]^h!>dcigVXi*!l]^X]ZkZg!YViZ!^h!aViZg,!
!

-*! 5bMUXMNUXU`e![R!;a`a^Q!;aZP_*!<cn!Xdci^cjVi^dc!dg!ZmiZch^dc!d[!i]^h!>dcigVXi!V[iZg!i]Z!ZcY!d[!i]Z!
[^hXVa!eZg^dY!^c!l]^X]!^i!^h!lg^iiZc!^h!Xdci^c\Zci!dc!V!cZl!Veegdeg^Vi^dc![dg!ZVX]!hjXXZZY^c\![^hXVa!
eZg^dY!hj[[^X^Zci!id!Xdci^cjZ!id!bV`Z!eVnbZcih!jcYZg!i]^h!>dcigVXi*!Vh!YZiZgb^cZY!Wn!i]Z!>djcin!^c!
^ih!hdaZ!VYb^c^higVi^kZ!Y^hXgZi^dc,!
!

.*! 7M\`U[Z_*!N]Z!XVei^dch!dg!]ZVY^c\h!^c!i]^h!>dcigVXi!VgZ![dg!XdckZc^ZcXZ!dcan!VcY!^c!cd!lVn!YZ[^cZ*!
a^b^i*!dg!YZhXg^WZ!i]Z!hXdeZ!dg!^ciZci!d[!Vcn!egdk^h^dch!d[!i]^h!>dcigVXi,!
!

/*! 7[Y\XUMZOQ!cU`T!5\\XUOMNXQ!@Mc*!>dcigVXidg!h]Vaa!Xdbean!l^i]!Vaa!Veea^XVWaZ![ZYZgVa*!hiViZ!VcY!adXVa!
aVlh*!gZ\jaVi^dch*!ZmZXji^kZ!dgYZgh*!VcY!dgY^cVcXZh*!Vh!hjX]!bVn!WZ!VbZcYZY![gdb!i^bZ!id!i^bZ,!!
!

0*! 7[aZ`Q^\M^`_*!N]^h!>dcigVXi!bVn!WZ!ZmZXjiZY!^c!hZkZgVa!XdjciZgeVgih!(ZaZXigdc^X!dg!di]Zgl^hZ)*!ZVX]!
d[!l]^X]!h]Vaa!WZ!Vc!dg^\^cVa*!Vaa!d[!l]^X]!h]Vaa!Xdchi^ijiZ!i]Z!hVbZ!^chigjbZci,!
!

1*! <[bQ^ZUZS!@Mc*!N]^h!>dcigVXi*!VcY!Vaa!g^\]ih*!dWa^\Vi^dch*!VcY!Y^hejiZh!Vg^h^c\!dji!d[!^i*!h]Vaa!WZ!
\dkZgcZY!VcY!XdchigjZY!^c!VXXdgYVcXZ!l^i]!i]Z!aVlh!d[!i]Z!MiViZ!d[!JgZ\dc!VcY!i]Z!dgY^cVcXZh!d[!
>aVX`VbVh!>djcin!l^i]dji!gZ\VgY!id!eg^cX^eaZh!d[!Xdc[a^Xih!d[!aVl,!!<cn!XaV^b*!VXi^dc*!dg!hj^i!
WZilZZc!>djcin!VcY!>dcigVXidg!i]Vi!Vg^hZh!dji!d[!dg!gZaViZh!id!i]Z!eZg[dgbVcXZ!d[!i]^h!>dcigVXi!h]Vaa!
WZ!Wgdj\]i!VcY!XdcYjXiZY!hdaZan!VcY!ZmXajh^kZan!l^i]^c!i]Z!>^gXj^i!>djgi![dg!>aVX`VbVh!>djcin*![dg!
i]Z!MiViZ!d[!JgZ\dc,!!Kgdk^YZY*!]dlZkZg*!i]Vi!^[!Vcn!hjX]!XaV^b*!VXi^dc*!dg!hj^i!bVn!WZ!Wgdj\]i!^c!V!
[ZYZgVa![dgjb*!^i!h]Vaa!WZ!Wgdj\]i!VcY!XdcYjXiZY!hdaZan!VcY!ZmXajh^kZan!l^i]^c!i]Z!Oc^iZY!MiViZh!
?^hig^Xi!>djgi![dg!i]Z!?^hig^Xi!d[!JgZ\dc,!Dc!cd!ZkZci!h]Vaa!i]^h!hZXi^dc!WZ!XdchigjZY!Vh!V!lV^kZg!Wn!i]Z!
>djcin!d[!Vcn![dgb!d[!YZ[ZchZ!dg!^bbjc^in*!l]Zi]Zg!hdkZgZ^\c!^bbjc^in*!\dkZgcbZciVa!^bbjc^in*!
^bbjc^in!WVhZY!dc!i]Z!@aZkZci]!<bZcYbZci!id!i]Z!>dchi^iji^dc!d[!i]Z!Oc^iZY!MiViZh!dg!di]Zgl^hZ*!
[gdb!Vcn!XaV^b!dg![gdb!i]Z!_jg^hY^Xi^dc!d[!Vcn!Xdjgi,!>dcigVXidg*!Wn!ZmZXji^dc!d[!i]^h!>dcigVXi*!]ZgZWn!
XdchZcih!id!i]Z!eZghdcVa!_jg^hY^Xi^dc!d[!i]Z!Xdjgih!gZ[ZgZcXZY!^c!i]^h!hZXi^dc,!

!
2*! >ZPQYZU`e(!EQ_\[Z_UNUXU`e!R[^!8MYMSQ_*!!>dcigVXidg!h]Vaa!WZ!gZhedch^WaZ![dg!Vaa!YVbV\Z!id!egdeZgin*!

^c_jgn!id!eZghdch*!VcY!adhh*!ZmeZchZ*!^cXdckZc^ZcXZ*!VcY!YZaVn!l]^X]!bVn!WZ!XVjhZY!Wn*!dg!gZhjai!
[gdb*!Vcn!VXi*!db^hh^dc*!dg!cZ\aZXi!d[!>dcigVXidg*!^ih!hjWXdcigVXidgh*!V\Zcih*!dg!ZbeadnZZh,!!N]Z!
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>dcigVXidg!V\gZZh!id!^cYZbc^[n!VcY!YZ[ZcY!i]Z!>djcin*!VcY!^ih!d[[^XZgh*!ZaZXiZY!d[[^X^Vah*!V\Zcih*!VcY!
ZbeadnZZh*![gdb!VcY!V\V^chi!Vaa!XaV^bh*!VXi^dch*!adhhZh*!a^VW^a^i^Zh*!^cXajY^c\!gZVhdcVWaZ!ViidgcZn!VcY!
VXXdjci^c\![ZZh*!VcY!Vaa!ZmeZchZh!^cX^YZciVa!id!i]Z!^ckZhi^\Vi^dc!VcY!YZ[ZchZ!i]ZgZd[*!Vg^h^c\!dji!d[!dg!
WVhZY jedc >dcigVXidgth VXih dg db^hh^dch ^c eZg[dgb^c\ jcYZg i]^h >dcigVXi,!!

!
CdlZkZg*!cZ^i]Zg!>dcigVXidg!cdg!Vcn!ViidgcZn!Zc\V\ZY!Wn!>dcigVXidg!h]Vaa!YZ[ZcY!i]Z!XaV^b!^c!i]Z!
cVbZ!d[!>djcin*!ejgedgi!id!VXi!Vh!aZ\Va!gZegZhZciVi^kZ!d[!>djcin*!dg!hZiiaZ!Vcn!XaV^b!dc!WZ]Va[!d[!
>djcin*!l^i]dji!i]Z!VeegdkVa!d[!i]Z!>aVX`VbVh!>djcin!>djchZath J[[^XZ,  >djcin bVn VhhjbZ ^ih 
dlc!YZ[ZchZ!VcY!hZiiaZbZci!Vi!^ih!ZaZXi^dc!VcY!ZmeZchZ,!

!
3*! >ZPQ\QZPQZ`!7[Z`^MO`[^!F`M`a_*!N]Z!hZgk^XZ(h)!id!WZ!gZcYZgZY!jcYZg!i]^h!>dcigVXi!VgZ!i]dhZ!d[!Vc!

^cYZeZcYZci!XdcigVXidg,!!<ai]dj\]!i]Z!>djcin!gZhZgkZh!i]Z!g^\]i!id!YZiZgb^cZ!(VcY!bdY^[n)!i]Z!
YZa^kZgn!hX]ZYjaZ![dg!i]Z!Qdg`!id!WZ!eZg[dgbZY!VcY!id!ZkVajViZ!i]Z!fjVa^in!d[!i]Z!XdbeaZiZY!
eZg[dgbVcXZ* >djcin XVccdi VcY l^aa cdi Xdcigda i]Z bZVch dg bVccZg d[ >dcigVXidgth eZg[dgbVcXZ,  
>dcigVXidg!^h!gZhedch^WaZ![dg!YZiZgb^c^c\!i]Z!Veegdeg^ViZ!bZVch!VcY!bVccZg!d[!eZg[dgb^c\!i]Z!Qdg`,!!
>dcigVXidg!^h!cdi!id!WZ!Xdch^YZgZY!Vc!V\Zci!dg!ZbeadnZZ!d[!>djcin![dg!Vcn!ejgedhZ*!^cXajY^c\*!Wji!cdi!
a^b^iZY!id8!(<)!N]Z!>dcigVXidg!l^aa!WZ!hdaZan!gZhedch^WaZ![dg!eVnbZci!d[!Vcn!AZYZgVa!dg!MiViZ!iVmZh!
gZfj^gZY!Vh!V!gZhjai!d[!i]^h!>dcigVXi9!VcY!(=)!N]^h!>dcigVXi!^h!cdi!^ciZcYZY!id!Zci^iaZ!i]Z!>dcigVXidg!id!
Vcn!WZcZ[^ih!\ZcZgVaan!\gVciZY!id!>djcin!ZbeadnZZh*!^cXajY^c\*!Wji!cdi!a^b^iZY!id*!kVXVi^dc*!]da^YVn!
VcY!h^X`!aZVkZ*!di]Zg!aZVkZh!l^i]!eVn*!iZcjgZ*!bZY^XVa!VcY!YZciVa!XdkZgV\Z*!a^[Z!VcY!Y^hVW^a^in!
^chjgVcXZ*!dkZgi^bZ*!MdX^Va!MZXjg^in*!Qdg`Zgh'!>dbeZchVi^dc*!jcZbeadnbZci!XdbeZchVi^dc*!dg!
gZi^gZbZci!WZcZ[^ih,!!

!
4*! >Z_a^MZOQ*!>dcigVXidg!h]Vaa!hZXjgZ!Vi!^ih!dlc!ZmeZchZ!VcY!`ZZe!^c!Z[[ZXi!Yjg^c\!i]Z!iZgb!d[!i]Z!

eZg[dgbVcXZ!jcYZg!i]^h!>dcigVXi!i]Z!^chjgVcXZ!gZfj^gZY!VcY!b^c^bjb!XdkZgV\Z!^cY^XViZY!WZadl,!N]Z!
^chjgVcXZ!gZfj^gZbZci!djia^cZY!WZadl!Yd!cdi!^c!Vcn!lVn!a^b^i!i]Z!Vbdjci!d[!hXdeZ!d[!a^VW^a^in!d[!
>dcigVXidg!jcYZg!i]^h!>dcigVXi,!>dcigVXidg!h]Vaa!egdk^YZ!egdd[!d[!hV^Y!^chjgVcXZ!VcY!cVbZ!i]Z!>djcin!
Vh!Vc!VYY^i^dcVa!^chjgZY!dc!Vaa!gZfj^gZY!a^VW^a^in!eda^X^Zh,!Kgdd[!d[!^chjgVcXZ!VcY!cdi^XZ!d[!Vcn!bViZg^Va!
X]Vc\Z!h]djaY!WZ!hjWb^iiZY!id!i]Z![daadl^c\!VYYgZhh8!>aVX`VbVh!>djcin!KgdXjgZbZci!?^k^h^dc*!0.3/!
FVZc!LdVY*!JgZ\dc!>^in*!JL!75.23!dg!ZbV^aZY!id!i]Z!>djcin!>dcigVXi!<cVanhi,!!!!!!

!

LZfj^gZY!+!Qdg`Zgh!>dbeZchVi^dc8!>dcigVXidg!h]Vaa!Xdbean!l^i]!i]Z!hiVijidgn!ldg`Zght 
XdbeZchVi^dc!gZfj^gZbZcih!^c!JLM!434,./5*!jcaZhh!ZmZbei!jcYZg!JLM!434,.05!dg!434,/04,!

!LZfj^gZY!q!>dbbZgX^Va!BZcZgVa!G^VW^a^in8!XdbW^cZY!h^c\aZ!a^b^i*!dg!i]Z!Zfj^kVaZci*!d[!cdi!
aZhh!i]Vc!%/*...*...!eZg!dXXjggZcXZ*!l^i]!Vc!VccjVa!V\\gZ\ViZ!a^b^i!d[!%0*...*...![dg!=dY^an!
Dc_jgn!VcY!KgdeZgin!?VbV\Z,!

!LZfj^gZY!q!Kgd[Zhh^dcVa!G^VW^a^in8!XdbW^cZY!h^c\aZ!a^b^i*!dg!i]Z!Zfj^kVaZci*!d[!cdi!aZhh!i]Vc!
%/*...*...!eZg!XaV^b*!l^i]!Vc!VccjVa!V\\gZ\ViZ!a^b^i!d[!%0*...*...![dg!YVbV\Zh!XVjhZY!Wn!
Zggdg*!db^hh^dc!dg!cZ\a^\Zci!VXih,!

!LZfj^gZY!q!<jidbdW^aZ!G^VW^a^in8!XdbW^cZY!h^c\aZ!a^b^i*!dg!i]Z!Zfj^kVaZci*!d[!cdi!aZhh!i]Vc!
%/*...*...!eZg!VXX^YZci![dg!=dY^an!Dc_jgn!VcY!KgdeZgin!?VbV\Z,!!

!LZfj^gZY!q!<WjhZ!&!HdaZhiVi^dc!ZcYdghZbZci!l^i]!a^b^ih!cdi!aZhh!i]Vc!%/*...*...!eZg!
dXXjggZcXZ!^[!cdi!^cXajYZY!^c!i]Z!>dbbZgX^Va!BZcZgVa!G^VW^a^in!eda^Xn,!!!

!
N]Z!eda^Xn(h)!h]Vaa!WZ!eg^bVgn!^chjgVcXZ!Vh!gZheZXih!id!i]Z!>djcin,!<cn!^chjgVcXZ!dg!hZa[+
^chjgVcXZ!bV^ciV^cZY!Wn!i]Z!>djcin!h]Vaa!WZ!ZmXZhh!VcY!h]Vaa!cdi!Xdcig^WjiZ!id!^i,!<cn!dWa^\Vi^dc!
i]Vi!>djcin!V\gZZ!id!V!lV^kZg!d[!hjWgd\Vi^dc!^h!]ZgZWn!hig^X`Zc,!!!
!

,+*!@UYU`M`U[Z![R!@UMNUXU`UQ_*!!N]^h!>dcigVXi!^h!ZmegZhhan!hjW_ZXi!id!i]Z!YZWi!a^b^iVi^dc!d[!JgZ\dc!
Xdjci^Zh!hZi![dgi]!^c!<gi^XaZ!RD*!MZXi^dc!/.*!d[!i]Z!JgZ\dc!>dchi^iji^dc*!VcY!^h!Xdci^c\Zci!jedc![jcYh!
WZ^c\!Veegdeg^ViZY!i]ZgZ[dgZ,!!<cn!egdk^h^dch!]ZgZ^c!l]^X]!ldjaY!Xdc[a^Xi!l^i]!aVl!VgZ!YZZbZY!
^cdeZgVi^kZ!id!i]Vi!ZmiZci,!@mXZei![dg!a^VW^a^in!Vg^h^c\!jcYZg!dg!gZaViZY!id!<gi^XaZ!DD*!MZXi^dc!/1!dg!
MZXi^dc!0.!cZ^i]Zg!eVgin!h]Vaa!WZ!a^VWaZ![dg!(^)!Vcn!^cY^gZXi*!^cX^YZciVa*!XdchZfjZci^Va!dg!heZX^Va!
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YVbV\Zh!jcYZg!i]^h!>dcigVXi!dg!(^^)!Vcn!YVbV\Zh!d[!Vcn!hdgi!Vg^h^c\!hdaZan![gdb!i]Z!iZgb^cVi^dc!d[!i]^h!
>dciVXi!^c!VXXdgYVcXZ!l^i]!^ih!iZgbh,!!
!

,,*!B[`UOQ_*!@mXZei!Vh!di]Zgl^hZ!egdk^YZY!^c!i]^h!>dcigVXi*!Vcn!gZfj^gZY!cdi^XZh!WZilZZc!i]Z!eVgi^Zh!h]Vaa!
WZ!\^kZc!^c!lg^i^c\!Wn!eZghdcVa!YZa^kZgn*!ZbV^a*!dg!bV^a^c\!i]Z!hVbZ*!id!i]Z!>dcigVXi!<Yb^c^higVidgh!
^YZci^[^ZY!^c!<gi^XaZ!D*!MZXi^dc!5,!D[!cdi^XZ!^h!hZci!id!>djcin*!V!Xden!h]Vaa!Vahd!WZ!hZci!id8!>aVX`VbVh!
>djcin!KgdXjgZbZci*!0.3/!FVZc!LdVY*!JgZ\dc!>^in*!JL!75.23,!!<cn!Xdbbjc^XVi^dc!dg!cdi^XZ!hd!
VYYgZhhZY!VcY!bV^aZY!h]Vaa!WZ!YZZbZY!id!WZ!\^kZc![^kZ!(3)!YVnh!V[iZg!bV^a^c\*!VcY!^bbZY^ViZan!jedc!
eZghdcVa!YZa^kZgn*!dg!l^i]^c!0!]djgh!V[iZg!i]Z!ZbV^a!^h!hZci!Yjg^c\ >djcinth cdgbVa Wjh^cZhh ]djgh 
(HdcYVn!q!N]jghYVn*!58..!V,b,!id!48..!e,b,)!(Vh!gZXdgYZY!dc!i]Z!YZk^XZ![gdb!l]^X]!i]Z!hZcYZg!hZci!
i]Z!ZbV^a)*!jcaZhh!i]Z!hZcYZg!gZXZ^kZh!Vc!VjidbViZY!bZhhV\Z!dg!di]Zg!^cY^XVi^dc!i]Vi!i]Z!ZbV^a!]Vh!cdi!
WZZc!YZa^kZgZY,!

!
,-*!CcZQ^_TU\![R!J[^W!D^[PaO`*!!<aa!ldg`!egdYjXi!d[!>dcigVXidg!i]Vi!gZhjaih![gdb!i]^h!>dcigVXi!(i]Z!

rQdg` KgdYjXis) ^h i]Z ZmXajh^kZ egdeZgin d[ >djcin,!!>djcin!VcY!>dcigVXidg!^ciZcY!i]Vi!hjX]!Qdg`!
KgdYjXi WZ YZZbZY rldg` bVYZ [dg ]^gZs d[ l]^X] >djcin h]Vaa WZ YZZbZY i]Z Vji]dg,  D[ [dg Vcn 
gZVhdc i]Z Qdg` KgdYjXi ^h cdi YZZbZY rldg` bVYZ![dg ]^gZ*s >dcigVXidg ]ZgZWn ^ggZkdXVWan Vhh^\ch 
id!>djcin!Vaa!d[!^ih!g^\]i*!i^iaZ*!VcY!^ciZgZhi!^c!VcY!id!Vcn!VcY!Vaa!d[!i]Z!Qdg`!KgdYjXi*!l]Zi]Zg!Vg^h^c\!
[gdb!Xdeng^\]i*!eViZci*!igVYZbVg`!dg!igVYZ!hZXgZi*!dg!Vcn!di]Zg!hiViZ!dg![ZYZgVa!^ciZaaZXijVa!egdeZgin!
aVl!dg!YdXig^cZ,!>dcigVXidg!h]Vaa!ZmZXjiZ!hjX]![jgi]Zg!YdXjbZcih!VcY!^chigjbZcih!Vh!>djcin!bVn!
gZVhdcVWan!gZfjZhi!^c!dgYZg!id![jaan!kZhi!hjX]!g^\]ih!^c!>djcin,!!>dcigVXidg![dgZkZg!lV^kZh!Vcn!VcY!Vaa!
g^\]ih!gZaVi^c\!id!i]Z!Qdg`!KgdYjXi*!^cXajY^c\!l^i]dji!a^b^iVi^dc*!Vcn!VcY!Vaa!g^\]ih!Vg^h^c\!jcYZg!/5!
OM>!v!/.4<!dg!Vcn!di]Zg!g^\]ih!d[!^YZci^[^XVi^dc!d[!Vji]dgh]^e!dg!g^\]ih!d[!VeegdkVa*!gZhig^Xi^dc!dg!
a^b^iVi^dc!dc!jhZ!dg!hjWhZfjZci!bdY^[^XVi^dch,!Idil^i]hiVcY^c\!i]Z!VWdkZ*!>djcin!h]Vaa!]VkZ!cd!
g^\]ih!^c!Vcn!egZ+Zm^hi^c\!>dcigVXidg!^ciZaaZXijVa!egdeZgin!egdk^YZY!id!>djcin!Wn!>dcigVXidg!^c!i]Z!
eZg[dgbVcXZ!d[!i]^h!>dcigVXi!ZmXZei!id!Xden*!jhZ!VcY!gZ+jhZ!Vcn!hjX]!>dcigVXidg!^ciZaaZXijVa!egdeZgin!
[dg!>djcin!jhZ!dcan,!

!
,.*!EQ\^Q_QZ`M`U[Z_!MZP!JM^^MZ`UQ_*!!>dcigVXidg!gZegZhZcih!VcY!lVggVcih!id!>djcin!i]Vi!(<)!>dcigVXidg!

]Vh!i]Z!edlZg!VcY!Vji]dg^in!id!ZciZg!^cid!VcY!eZg[dgb!i]^h!>dcigVXi9!(=)!i]^h!>dcigVXi*!l]Zc!ZmZXjiZY!
VcY!YZa^kZgZY*!h]Vaa!WZ!V!kVa^Y!VcY!W^cY^c\!dWa^\Vi^dc!d[!>dcigVXidg!Zc[dgXZVWaZ!^c!VXXdgYVcXZ!l^i]!^ih!
iZgbh9!(>)!>dcigVXidg!h]Vaa!Vi!Vaa!i^bZh!Yjg^c\!i]Z!iZgb!d[!i]^h!>dcigVXi*!WZ!fjVa^[^ZY*!egd[Zhh^dcVaan!
XdbeZiZci*!VcY!Yjan!a^XZchZY!id!eZg[dgb!i]Z!Qdg`9!(?)!>dcigVXidg!^h!Vc!^cYZeZcYZci!XdcigVXidg!Vh!
YZ[^cZY!^c!JLM!45.,4..9!VcY!(@)!i]Z!Qdg`!jcYZg!i]^h!>dcigVXi!h]Vaa!WZ!eZg[dgbZY!^c!V!\ddY!VcY!
ldg`bVca^`Z!bVccZg!VcY!^c!VXXdgYVcXZ!l^i]!i]Z!]^\]Zhi!egd[Zhh^dcVa!hiVcYVgYh,!!N]Z!lVggVci^Zh!hZi!
[dgi]!^c!i]^h!hZXi^dc!VgZ!^c!VYY^i^dc!id*!VcY!cdi!^c!a^Zj!d[*!Vcn!di]Zg!lVggVci^Zh!egdk^YZY,!

!
,/*!Fa^bUbMX*!<aa!g^\]ih!VcY!dWa^\Vi^dch!h]Vaa!XZVhZ!jedc!iZgb^cVi^dc!dg!Zme^gVi^dc!d[!i]^h!>dcigVXi*!

ZmXZei![dg!i]Z!g^\]ih!VcY!dWa^\Vi^dch!hZi![dgi]!^c!<gi^XaZ!DD*!MZXi^dch!/*!4*!5*!/.*!/0*!/1*!/2*!/3*!/5*!0.*!
0/*!03*!05*!06*!10*!11*!VcY!12*!VcY!Vaa!di]Zg!g^\]ih!VcY!dWa^\Vi^dch!l]^X]!Wn!i]Z^g!XdciZmi!VgZ!^ciZcYZY!
id!hjgk^kZ,!CdlZkZg* hjX] Zme^gVi^dc h]Vaa cdi Zmi^c\j^h] dg egZ_jY^XZ i]Z >djcinth g^\]i id Zc[dgXZ 
i]^h!>dcigVXi!l^i]!gZheZXi!id8!(V)!Vcn!WgZVX]!d[!V!>dcigVXidg!lVggVcin9!dg!(W)!Vcn!YZ[Vjai!dg!YZ[ZXi!^c!
>dcigVXidg!eZg[dgbVcXZ!i]Vi!]Vh!cdi!WZZc!XjgZY,!
!

,0*!FQbQ^MNUXU`e*!D[!Vcn!iZgb!dg!egdk^h^dc!d[!i]^h!>dcigVXi!^h!YZXaVgZY!Wn!V!Xdjgi!d[!XdbeZiZci!_jg^hY^Xi^dc!
id!WZ!^aaZ\Va!dg!^c!Xdc[a^Xi!l^i]!Vcn!aVl*!i]Z!kVa^Y^in!d[!i]Z!gZbV^c^c\!iZgbh!VcY!egdk^h^dch!h]Vaa!cdi!WZ!
V[[ZXiZY*!VcY!i]Z!g^\]ih!VcY!dWa^\Vi^dch!d[!i]Z!eVgi^Zh!h]Vaa!WZ!XdchigjZY!VcY!Zc[dgXZY!Vh!^[!i]Z!
>dcigVXi!Y^Y!cdi!XdciV^c!i]Z!eVgi^XjaVg!iZgb!dg!egdk^h^dc!]ZaY!id!WZ!^ckVa^Y,!

!
,1*!FaNO[Z`^MO`_!MZP!5__USZYQZ`_*!>dcigVXidg!h]Vaa!cdi!ZciZg!^cid!Vcn!hjWXdcigVXih![dg!Vcn!d[!i]Z!Qdg`!

gZfj^gZY!Wn!i]^h!>dcigVXi*!dg!Vhh^\c!dg!igVch[Zg!Vcn!d[!^ih!^ciZgZhi!^c!i]^h!>dcigVXi!Wn!deZgVi^dc!d[!aVl!
dg!di]Zgl^hZ*!l^i]dji!dWiV^c^c\!eg^dg!lg^iiZc!VeegdkVa![gdb!i]Z!>djcin*!l]^X]!h]Vaa!WZ!\gVciZY!dg!
YZc^ZY ^c i]Z >djcinth hdaZ Y^hXgZi^dc,!!Dc!VYY^i^dc!id!Vcn!egdk^h^dch!i]Z!>djcin!bVn!gZfj^gZ*!
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>dcigVXidg!h]Vaa!^cXajYZ!^c!Vcn!eZgb^iiZY!hjWXdcigVXi!jcYZg!i]^h!>dcigVXi!V!gZfj^gZbZci!i]Vi!i]Z!
hjWXdcigVXidg!WZ!WdjcY!Wn!i]^h!<gi^XaZ!DD*!MZXi^dch!/*!5*!6*!/1*!/4!VcY!05!Vh!^[!i]Z!hjWXdcigVXidg!lZgZ!
i]Z >dcigVXidg,  >djcinth XdchZci id Vcn hjWXdcigVXi h]Vaa cdi gZa^ZkZ >dcigVXidg d[ Vcn d[ ^ih Yji^Zh 
dg!dWa^\Vi^dch!jcYZg!i]^h!>dcigVXi,!
!

,2*!FaOOQ__[^_!UZ!>Z`Q^Q_`*!N]Z!egdk^h^dch!d[!i]^h!>dcigVXi!h]Vaa!WZ!W^cY^c\!jedc!VcY!h]Vaa!^cjgZ!id!i]Z!
WZcZ[^i!d[!i]Z!eVgi^Zh!]ZgZid*!VcY!i]Z^g!gZheZXi^kZ!Vji]dg^oZY!hjXXZhhdgh!VcY!Vhh^\ch,!

!
,3*!GMd!7[Y\XUMZOQ!7Q^`URUOM`U[Z*!!N]Z!>dcigVXidg!h]Vaa!Xdbean!l^i]!Vaa![ZYZgVa*!hiViZ!VcY!adXVa!aVlh*!

gZ\jaVi^dc*!ZmZXji^kZ!dgYZgh!VcY!dgY^cVcXZh!Veea^XVWaZ!id!i]^h!>dcigVXi,!>dcigVXidg!gZegZhZcih!VcY!
lVggVcih!i]Vi!^i!]Vh!Xdbea^ZY*!VcY!l^aa!Xdci^cjZ!id!Xdbean!i]gdj\]dji!i]Z!YjgVi^dc!d[!i]^h!>dcigVXi!
VcY!Vcn!ZmiZch^dch*!l^i]!Vaa!iVm!aVlh!d[!i]^h!hiViZ!dg!Vcn!eda^i^XVa!hjWY^k^h^dc!d[!i]^h!hiViZ*!^cXajY^c\!
Wji!cdi!a^b^iZY!id!JLM!1.3,40.!VcY!JLM!X]VeiZgh!1/4*!1/5*!VcY!1/6,!<cn!k^daVi^dc!d[!i]^h!hZXi^dc!
h]Vaa!Xdchi^ijiZ!V!bViZg^Va!WgZVX]!d[!i]^h!>dcigVXi!VcY!h]Vaa!Zci^iaZ!>djcin!id!iZgb^cViZ!i]^h!>dcigVXi*!
id!ejghjZ!VcY!gZXdkZg!Vcn!VcY!Vaa!YVbV\Zh!i]Vi!Vg^hZ![gdb!i]Z!WgZVX]!VcY!i]Z!iZgb^cVi^dc!d[!i]^h!
>dcigVXi*!VcY!id!ejghjZ!Vcn!dg!Vaa!d[!i]Z!gZbZY^Zh!VkV^aVWaZ!jcYZg!i]^h!>dcigVXi!dg!Veea^XVWaZ!aVl,!

!
,4*!GQ^YUZM`U[Z*!N]^h!>dcigVXi!bVn!WZ!iZgb^cViZY![dg!i]Z![daadl^c\!gZVhdch8!(<)!Wn!bjijVa!V\gZZbZci!

d[!i]Z!eVgi^Zh!dg!Wn!i]Z!>djcin!(^)![dg!XdckZc^ZcXZ!jedc!i]^gin!(1.)!YVnh!lg^iiZc!cdi^XZ!id!>dcigVXidg*!
dg!(^^)!Vi!Vcn!i^bZ!i]Z!>djcin![V^ah!id!gZXZ^kZ![jcY^c\*!Veegdeg^Vi^dch*!dg!di]Zg!ZmeZcY^ijgZ!Vji]dg^in!
Vh!hdaZan!YZiZgb^cZY!Wn!i]Z!>djcin9!dg!(=)!^[!>dcigVXidg!WgZVX]Zh!Vcn!>dcigVXi!egdk^h^dc!dg!^h!
YZXaVgZY!^chdakZci*!>djcin!bVn!iZgb^cViZ!V[iZg!i]^gin!(1.)!YVnh!lg^iiZc!cdi^XZ!l^i]!Vc!deedgijc^in!id!
XjgZ,!!!

!
Oedc!gZXZ^ei!d[!lg^iiZc!cdi^XZ!d[!iZgb^cVi^dc![gdb!i]Z!>djcin*!>dcigVXidg!h]Vaa!^bbZY^ViZan!hide!
eZg[dgbVcXZ!d[!i]Z!Qdg`,!Oedc!iZgb^cVi^dc!d[!i]^h!>dcigVXi*!>dcigVXidg!h]Vaa!YZa^kZg!id!>djcin!Vaa!
YdXjbZcih*!Qdg`!KgdYjXi*!^c[dgbVi^dc*!ldg`h+^c+egd\gZhh!VcY!di]Zg!egdeZgin!i]Vi!VgZ!dg!ldjaY!WZ!
YZa^kZgVWaZh ]VY i]Z >dcigVXi Qdg` WZZc XdbeaZiZY,  Oedc >djcinth gZfjZhi* >dcigVXidg h]Vaa 
hjggZcYZg!id!VcndcZ!>djcin!YZh^\cViZh*!Vaa!YdXjbZcih*!gZhZVgX]*!dW_ZXih!dg!di]Zg!iVc\^WaZ!i]^c\h!
cZZYZY!id!XdbeaZiZ!i]Z!Qdg`,!

!
-+*!EQYQPUQ_*!D[!iZgb^cViZY!Wn!i]Z!>djcin!YjZ!id!V!WgZVX]!Wn!i]Z!>dcigVXidg*!i]Zc!i]Z!>djcin!h]Vaa!]VkZ!

Vcn!gZbZYn!VkV^aVWaZ!id!^i!^c!aVl!dg!Zfj^in,!!D[!i]^h!>dcigVXi!^h!iZgb^cViZY![dg!Vcn!di]Zg!gZVhdc*!
>dcigVXidgth hdaZ gZbZYn ^h eVnbZci [dg i]Z \ddYh VcY hZgk^XZh YZa^kZgZY VcY VXXZeiZY Wn i]Z 
>djcin*!aZhh!Vcn!hZid[[!id!l]^X]!i]Z!>djcin!^h!Zci^iaZY,!!

!
-,*!B[!GTU^P!DM^`e!6QZQRUOUM^UQ_*!>djcin!VcY!>dcigVXidg!VgZ!i]Z!dcan!eVgi^Zh!id!i]^h!>dcigVXi!VcY!VgZ!

i]Z!dcan!eVgi^Zh!Zci^iaZY!id!Zc[dgXZ!^ih!iZgbh,!!Idi]^c\!^c!i]^h!>dcigVXi!\^kZh*!^h!^ciZcYZY!id!\^kZ*!dg!
h]Vaa!WZ!XdchigjZY!id!\^kZ!dg!egdk^YZ!Vcn!WZcZ[^i!dg!g^\]i*!l]Zi]Zg!Y^gZXian*!^cY^gZXian!dg!di]Zgl^hZ*!id!
i]^gY!eZghdch!jcaZhh!hjX]!i]^gY!eZghdch!VgZ!^cY^k^YjVaan!^YZci^[^ZY!Wn!cVbZ!]ZgZ^c!VcY!ZmegZhhan!
YZhXg^WZY!Vh!^ciZcYZY!WZcZ[^X^Vg^Zh!d[!i]Z!iZgbh!d[!i]^h!>dcigVXi,!

!
--*!GUYQ!U_![R!`TQ!9__QZOQ*!>dcigVXidg!V\gZZh!i]Vi!i^bZ!^h!d[!i]Z!ZhhZcXZ!^c!i]Z!eZg[dgbVcXZ!d[!i]^h!

>dcigVXi,!
!

-.*!;[^QUSZ!7[Z`^MO`[^*!D[!i]Z!>dcigVXidg!^h!cdi!Ydb^X^aZY!^c!dg!gZ\^hiZgZY!id!Yd!Wjh^cZhh!^c!i]Z!MiViZ!d[!
JgZ\dc*!>dcigVXidg!h]Vaa!egdbeian!egdk^YZ!id!i]Z!JgZ\dc!?ZeVgibZci!d[!LZkZcjZ!VcY!i]Z!MZXgZiVgn!
d[!MiViZ*!>dgedgViZ!?^k^h^dc*!Vaa!^c[dgbVi^dc!gZfj^gZY!Wn!i]dhZ!V\ZcX^Zh!gZaVi^kZ!id!i]^h!>dcigVXi,!!N]Z!
>dcigVXidg!h]Vaa!YZbdchigViZ!^ih!aZ\Va!XVeVX^in!id!eZg[dgb!i]ZhZ!hZgk^XZh!^c!i]Z!MiViZ!d[!JgZ\dc!eg^dg!
id!ZciZg^c\!^cid!i]^h!>dcigVXi,!

!
-/*!;[^OQ!AMVQa^Q*!!IZ^i]Zg!>djcin!cdg!>dcigVXidg!h]Vaa!WZ!]ZaY!gZhedch^WaZ![dg!YZaVn!dg!YZ[Vjai!XVjhZY!

Wn!ZkZcih djih^YZ i]Z >djcin dg >dcigVXidgth gZVhdcVWaZ Xdcigda ^cXajY^c\* Wji cdi a^b^iZY id* [^gZ*!
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iZggdg^hb*!g^di*!VXih!d[!BdY*!dg!lVg,!!CdlZkZg*!>dcigVXidg!h]Vaa!bV`Z!Vaa!gZVhdcVWaZ!Z[[dgih!id!gZbdkZ!
dg!Za^b^cViZ!hjX]!V!XVjhZ!d[!YZaVn!dg!YZ[Vjai!VcY!h]Vaa!jedc!i]Z!XZhhVi^dc!d[!i]Z!XVjhZ*!Y^a^\Zcian!
ejghjZ!eZg[dgbVcXZ!d[!^ih!dWa^\Vi^dch!jcYZg!i]^h!>dcigVXi,!

!
-0*!JMUbQ^*!!N]Z![V^ajgZ!d[!>djcin!id!Zc[dgXZ!Vcn!egdk^h^dc!d[!i]^h!>dcigVXi!h]Vaa!cdi!Xdchi^ijiZ!V!lV^kZg!

Wn!>djcin!d[!i]Vi!dg!Vcn!di]Zg!egdk^h^dc,!
!

-1*!DaNXUO!7[Z`^MO`UZS!EQ]aU^QYQZ`_*!KjghjVci!id!i]Z!ejWa^X!XdcigVXi^c\!gZfj^gZbZcih!XdciV^cZY!^c!
JgZ\dc LZk^hZY MiVijiZh (rJLMs) >]VeiZg 057=,00. i]gdj\] 057=,013* >dcigVXidg h]Vaa8!

V,! HV`Z!eVnbZcih!egdbeian*!Vh!YjZ*!id!Vaa!eZghdch!hjeean^c\!id!>dcigVXidg!aVWdg!dg!
bViZg^Vah![dg!i]Z!egdhZXji^dc!d[!i]Z!ldg`!egdk^YZY![dg!^c!i]Z!>dcigVXi,!

W,! KVn!Vaa!Xdcig^Wji^dch!dg!Vbdjcih!YjZ!i]Z!DcYjhig^Va!<XX^YZci!AjcY![gdb!hjX]!>dcigVXidg!
dg!hjWXdcigVXidg!^cXjggZY!^c!i]Z!eZg[dgbVcXZ!d[!i]Z!>dcigVXi,!

X,! Idi!eZgb^i!Vcn!a^Zc!dg!XaV^b!id!WZ![^aZY!dg!egdhZXjiZY!V\V^chi!>djcin!dc!VXXdjci!d[!Vcn!
aVWdg!dg!bViZg^Va![jgc^h]ZY,!

Y,! KVn!i]Z!?ZeVgibZci!d[!LZkZcjZ!Vaa!hjbh!l^i]]ZaY![gdb!ZbeadnZZh!ejghjVci!id!JLM!
1/4,/45,!

Z,! <h!Veea^XVWaZ*!i]Z!>dcigVXidg!h]Vaa!eVn!ZbeadnZZh![dg!ldg`!^c!VXXdgYVcXZ!l^i]!JLM!
057=,013*!l]^X]!^h!^cXdgedgViZY!]ZgZ^c!Wn!i]^h!gZ[ZgZcXZ,!N]Z!>dcigVXidg!h]Vaa!Xdbean!
l^i]!i]Z!egd]^W^i^dch!hZi![dgi]!^c!JLM!430,00.*!Xdbea^VcXZ!d[!l]^X]!^h!V!bViZg^Va!
ZaZbZci!d[!i]^h!>dcigVXi*!VcY![V^ajgZ!id!Xdbean!^h!V!WgZVX]!Zci^ia^c\!>djcin!id!iZgb^cViZ!
i]^h!>dcigVXi![dg!XVjhZ,!!!

[,! D[!i]Z!Qdg`!^ckdakZh!aVlc!VcY!aVcYhXVeZ!bV^ciZcVcXZ*!>dcigVXidg!h]Vaa!hVakV\Z*!gZXnXaZ*!
Xdbedhi*!dg!bjaX]!nVgY!lVhiZ!bViZg^Va!Vi!Vc!VeegdkZY!h^iZ*!^[![ZVh^WaZ!VcY!Xdhi!Z[[ZXi^kZ,!!

!
-2*!B[!5``[^ZQe!;QQ_,!Dc!i]Z!ZkZci!Vcn!VgW^igVi^dc*!VXi^dc!dg!egdXZZY^c\*!^cXajY^c\!Vcn!WVc`gjeiXn!

egdXZZY^c\*!^h!^chi^ijiZY!id!Zc[dgXZ!Vcn!iZgb!d[!i]^h!>dcigVXi*!ZVX]!eVgin!h]Vaa!WZ!gZhedch^WaZ![dg!^ih!
dlc ViidgcZnht [ZZh VcY ZmeZchZh,  !
!

-3*!7[ZRUPQZ`UMXU`e*!>dcigVXidg!VX`cdlaZY\Zh!i]Vi!^i!VcY!^ih!ZbeadnZZh!VcY!V\Zcih!bVn*!^c!i]Z!XdjghZ!d[!
eZg[dgb^c\!i]Z^g!dWa^\Vi^dch!jcYZg!i]^h!>dcigVXi*!WZ!ZmedhZY!id!dg!VXfj^gZ!^c[dgbVi^dc!i]Vi!i]Z!>djcin!
YZh^gZh!dg!^h!gZfj^gZY!id!bV^ciV^c!Vh!Xdc[^YZci^Va*!^cXajY^c\!^c[dgbVi^dc!i]Vi!^h!egdiZXiZY!jcYZg!
Veea^XVWaZ aVl* ^cXajY^c\ KZghdcVa Dc[dgbVi^dc (Vh rKZghdcVa Dc[dgbVi^dcs ^h YZ[^cZY ^c JLM 
424<,4.0(/0)),!!!
!
>dcigVXidg!V\gZZh!id!]daY!Vcn!VcY!Vaa!^c[dgbVi^dc!i]Vi!^i!^h!gZfj^gZY!Wn!aVl!dg!i]Vi!i]Z!>djcin!bVg`h!
Vh r>dc[^YZci^Vas id WZ ]ZaY ^c Xdc[^YZcXZ (r>dc[^YZci^Va Dc[dgbVi^dcs)* jh^c\ Vi aZVhi i]Z hVbZ 
YZ\gZZ!d[!XVgZ!i]Vi!>dcigVXidg!jhZh!^c!bV^ciV^c^c\!i]Z!Xdc[^YZci^Va^in!d[!^ih!dlc!Xdc[^YZci^Va!
^c[dgbVi^dc*!VcY!l^aa!jhZ!i]Z!>dc[^YZci^Va!Dc[dgbVi^dc![dg!cd!ejgedhZ!di]Zg!i]Vc!^c!i]Z!eZg[dgbVcXZ!
d[!i]^h!>dcigVXi*!VcY!id!VYk^hZ!ZVX]!d[!^ih!ZbeadnZZh!VcY!V\Zcih!d[!i]Z^g!dWa^\Vi^dch!id!`ZZe!
>dc[^YZci^Va!Dc[dgbVi^dc!Xdc[^YZci^Va,!
!
>dcigVXidg!V\gZZh!i]Vi*!ZmXZei!Vh!Y^gZXiZY!Wn!i]Z!>djcin*!>dcigVXidg!l^aa!cdi!Vi!Vcn!i^bZ!Yjg^c\!dg!
V[iZg!i]Z!iZgb!d[!i]^h!>dcigVXi*!Y^hXadhZ*!Y^gZXian!dg!^cY^gZXian*!Vcn!>dc[^YZci^Va!Dc[dgbVi^dc!id!Vcn!
eZghdc*!VcY!i]Vi!jedc!iZgb^cVi^dc!dg!Zme^gVi^dc!d[!i]^h >dcigVXi dg i]Z >djcinth gZfjZhi* >dcigVXidg 
l^aa!ijgc!dkZg!id!i]Z!>djcin!Vaa!YdXjbZcih*!eVeZgh*!gZXdgYh!VcY!di]Zg!bViZg^Vah!^c!>dcigVXidg'h!
edhhZhh^dc!l]^X]!ZbWdYn!>dc[^YZci^Va!Dc[dgbVi^dc,!!!
!
>dcigVXidg!VX`cdlaZY\Zh!i]Vi!WgZVX]!d[!i]^h!>dcigVXi*!^cXajY^c\!Y^hXadhjgZ!d[!Vcn!>dc[^YZci^Va!
Dc[dgbVi^dc*!dg!Y^hXadhjgZ!d[!di]Zg!^c[dgbVi^dc!i]Vi*!Vi!aVl!dg!^c!\ddY!XdchX^ZcXZ!dg!Zfj^in*!dj\]i!id!
gZbV^c!Xdc[^YZci^Va*!l^aa!\^kZ!g^hZ!id!^ggZeVgVWaZ!^c_jgn!id!i]Z!>djcin!i]Vi!XVccdi!VYZfjViZan!WZ!
XdbeZchViZY!^c!YVbV\Zh,!!<XXdgY^c\an*!i]Z!>djcin!bVn!hZZ`!VcY!dWiV^c!^c_jcXi^kZ!gZa^Z[!V\V^chi!i]Z!
WgZVX]!dg!i]gZViZcZY!WgZVX]!d[!i]Z![dgZ\d^c\!jcYZgiV`^c\h*!^c!VYY^i^dc!id!Vcn!di]Zg!aZ\Va!gZbZY^Zh!i]Vi!
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bVn!WZ!VkV^aVWaZ,!!>dcigVXidg!VX`cdlaZY\Zh!VcY!V\gZZh!i]Vi!i]Z!XdkZcVcih!XdciV^cZY!]ZgZ^c!VgZ!
cZXZhhVgn![dg!i]Z!egdiZXi^dc!d[!i]Z!aZ\^i^bViZ!Wjh^cZhh!^ciZgZhih!d[!i]Z!>djcin!VcY!VgZ!gZVhdcVWaZ!^c!
hXdeZ!VcY!XdciZci,!
!
>dcigVXidg!V\gZZh!id!Xdbean!l^i]!Vaa!gZVhdcVWaZ!gZfjZhih!Wn!i]Z!>djcin!id!ZchjgZ!i]Z!Xdc[^YZci^Va^in!
VcY!cdcY^hXadhjgZ!d[!i]Z!>dc[^YZci^Va!Dc[dgbVi^dc*!^cXajY^c\!^[!gZfjZhiZY!VcY!l^i]dji!a^b^iVi^dc8!(V)!
dWiV^c^c\!cdcY^hXadhjgZ!V\gZZbZcih*!^c!V![dgb!VeegdkZY Wn i]Z >djcin* [gdb ZVX] d[ >dcigVXidgth 
ZbeadnZZh!VcY!V\Zcih!l]d!VgZ!eZg[dgb^c\!hZgk^XZh*!VcY!egdk^Y^c\!Xde^Zh!d[!hjX]!V\gZZbZcih!id!i]Z!
>djcin9 VcY (W) eZg[dgb^c\ Xg^b^cVa WVX`\gdjcY X]ZX`h dc ZVX] d[ >dcigVXidgth ZbeadnZZh VcY 
V\Zcih!l]d!VgZ!eZg[dgb^c\!hZgk^XZh*!VcY!egdk^Y^c\!V!Xden!d[!i]Z!gZhjaih!id!i]Z!>djcin,!
!
>dcigVXidg!h]Vaa!gZedgi*!Z^i]Zg!dgVaan!dg!^c!lg^i^c\*!id!i]Z!>djcin!Vcn!jhZ!dg!Y^hXadhjgZ!d[!>dc[^YZci^Va!
Dc[dgbVi^dc!cdi!Vji]dg^oZY!Wn!i]^h!>dcigVXi!dg!^c!lg^i^c\!Wn!i]Z!>djcin*!^cXajY^c\!Vcn!gZVhdcVWaZ!
WZa^Z[!i]Vi!Vc!jcVji]dg^oZY!^cY^k^YjVa!]Vh!VXXZhhZY!>dc[^YZci^Va!Dc[dgbVi^dc,!!>dcigVXidg!h]Vaa!bV`Z!
i]Z!gZedgi!id!i]Z!>djcin!^bbZY^ViZan!jedc!Y^hXdkZgn!d[!i]Z!jcVji]dg^oZY!Y^hXadhjgZ*!Wji!^c!cd!ZkZci!
bdgZ!i]Vc!ild!(0)!Wjh^cZhh!YVnh!V[iZg!>dcigVXidg!gZVhdcVWan!WZa^ZkZh!i]ZgZ!]Vh!WZZc!hjX]!
jcVji]dg^oZY!jhZ!dg Y^hXadhjgZ,   >dcigVXidgth gZedgi h]Vaa ^YZci^[n8 (^)!i]Z!cVijgZ!d[!i]Z!jcVji]dg^oZY!
jhZ!dg!Y^hXadhjgZ*!(^^)!i]Z!>dc[^YZci^Va!Dc[dgbVi^dc!jhZY!dg!Y^hXadhZY*!(^^^)!l]d!bVYZ!i]Z!jcVji]dg^oZY!
jhZ!dg!gZXZ^kZY!i]Z!jcVji]dg^oZY!Y^hXadhjgZ*!(^k)!l]Vi!>dcigVXidg!]Vh!YdcZ!dg!h]Vaa!Yd!id!b^i^\ViZ!Vcn!
YZaZiZg^djh!Z[[ZXi!d[!i]Z!jcVji]dg^oZY!jhZ!dg!Y^hXadhjgZ*!VcY!(k)!l]Vi!XdggZXi^kZ!VXi^dc!>dcigVXidg!]Vh!
iV`Zc!dg!h]Vaa!iV`Z!id!egZkZci![jijgZ!h^b^aVg!jcVji]dg^oZY!jhZ!dg!Y^hXadhjgZ,!>dcigVXidg!h]Vaa!egdk^YZ!
hjX]!di]Zg!^c[dgbVi^dc*!^cXajY^c\!V!lg^iiZc!gZedgi*!Vh!gZVhdcVWan!gZfjZhiZY!Wn!i]Z!>djcin,!!
!
Idil^i]hiVcY^c\!Vcn!di]Zg!egdk^h^dc!^c!i]^h!>dcigVXi*!>dcigVXidg!l^aa!WZ!gZhedch^WaZ![dg!Vaa!YVbV\Zh*!
[^cZh!VcY!XdggZXi^kZ!VXi^dc!(^cXajY^c\!XgZY^i!bdc^idg^c\!hZgk^XZh)!Vg^h^c\![gdb!Y^hXadhjgZ!d[!hjX]!
>dc[^YZci^Va!Dc[dgbVi^dc!XVjhZY!Wn!V!WgZVX]!d[!^ih!YViV!hZXjg^in!dg!i]Z!Xdc[^YZci^Va^in!egdk^h^dch!
]ZgZjcYZg,!!!
!
N]Z!egdk^h^dch!^c!i]^h!MZXi^dc!h]Vaa!deZgViZ!^c!VYY^i^dc!id*!VcY!cdi!Vh!a^b^iVi^dc!d[*!i]Z!Xdc[^YZci^Va^in!
VcY!h^b^aVg!gZfj^gZbZcih!hZi![dgi]!^c!i]Z!gZhi!d[!i]Z!>dcigVXi*!Vh!^i!bVn!di]Zgl^hZ!WZ!VbZcYZY,!!
>dcigVXidgth dWa^\Vi^dch jcYZg i]^h >dcigVXi h]Vaa hjgk^kZ!i]Z!Zme^gVi^dc!dg!iZgb^cVi^dc!d[!i]Z!
>dcigVXi*!Vh!VbZcYZY*!VcY!h]Vaa!WZ!eZgeZijVa,!
!

-4*!7^UYUZMX!6MOWS^[aZP!7TQOW!EQ]aU^QYQZ`_*!>dcigVXidg!h]Vaa!WZ!gZfj^gZY!id!]VkZ!Xg^b^cVa!
WVX`\gdjcY!X]ZX`h!(VcY!^c!XZgiV^c!^chiVcXZh![^c\Zgeg^ci!WVX`\gdjcY!X]ZX`h)!eZg[dgbZY!dc!Vaa!
ZbeadnZZh*!V\Zcih*!dg!hjWXdcigVXidgh!i]Vi!eZg[dgb!hZgk^XZh!jcYZg!i]^h!>dcigVXi,!!Jcan!i]dhZ!
ZbeadnZZh*!V\Zcih*!dg!hjWXdcigVXidgh!i]Vi!]VkZ!bZi!i]Z!VXXZeiVW^a^in!hiVcYVgYh!d[!i]Z!>djcin!bVn!
eZg[dgb!hZgk^XZh!jcYZg!i]^h!>dcigVXi!dg!WZ!\^kZc!VXXZhh!id!KZghdcVa!Dc[dgbVi^dc*!>dc[^YZci^Va!
Dc[dgbVi^dc!dg!VXXZhh!id!>djcin![VX^a^i^Zh,!!!

!
.+*!EQ_Q^bQP!!
!

.,*!EQ_Q^bQP*!!

!
.-*!EQ_Q^bQP*!

!
..*!EQ_Q^bQP*!

!
./*!5PbQ^`U_UZS*!>dcigVXidg!h]Vaa!cdi!ejWa^h]*!dg!XVjhZ!id!]VkZ!ejWa^h]ZY*!dg!bV`Z!ejWa^X!jhZ!d[!i]Z!

>djcinth cVbZ* ad\dh* igVYZbVg`h* dg Vcn ^c[dgbVi^dc VWdji ^ih gZaVi^dch]^e l^i] i]Z >djcin l^i]dji 
eg^dg!lg^iiZc!eZgb^hh^dc![gdb!i]Z!>djcin![dg!ZVX]!^cY^k^YjVa!^chiVcXZ*!l]^X]!eZgb^hh^dc!bVn!WZ!
l^i]]ZaY Vi i]Z >djcinth hdaZ Y^hXgZi^dc,!
!
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!
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!
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P\[QVaV\[`!N[Q!PN`R!]YN[`!dUVYR!ZNV[aNV[V[T!P\[[RPaV\[!a\!aURV_![Nab_NY!`b]]\_a!`f`aRZ`!N[Q!P\ZZb[Vaf)!!

8\ZZb[Vaf B\[Va\_V[T E_\T_NZ %i8BEj&!\SSR_`!\]aV\[`!a\!NQQ_R``!]bOYVP!`NSRaf!N[Q!aUR![RRQ`!\S!aUR!

f\baU!dVaU!_RTbYN_!Z\[Va\_V[T!N[Q!_R]\_aV[T!aUNa!V`!QR`VT[RQ!a\!R[P\b_NTR!f\baU!`bPPR``!N[Q!]_\Z\aR!

NPP\b[aNOVYVaf)!!IUR!8BE!Z\[Va\_`!f\baU!Of!baVYVgV[T!N!dRN_NOYR!=EH!a_NPXV[T!N[XYR!Z\[Va\_'!P\[QbPa`!

QNVYf!U\ZR!cV`Va`'!N[Q!P\Z]YRaR`!PURPX(V[!PNYY`!S\_!NYY!f\baU)!

88@9!V`!QRQVPNaRQ!a\!]_\cVQV[T!QRcRY\]ZR[aNYYf!N]]_\]_VNaR!V[aR_cR[aV\['!`R_cVPR`'!N[Q!`b]R_cV`V\[!aUNa!

NYVT[` dVaU aUR S\YY\dV[T \OWRPaVcR \S aUR 88@9k` Ha_NaRTVP 7b`V[R`` EYN[5!

,EEPVOUCDKMKUY!COF!=GHPSNCUKPO!$!]_\cVQR!V[QVcVQbNYVgRQ!RcNYbNaV\['!V[aR_cR[aV\['!_RUNOVYVaNaVcR!N[Q!

`b]R_cV`V\[!`R_cVPR`!a\!f\baU!`\!aURf!dVYY!OR!NPP\b[aNOYR!a\!cVPaVZ`!N[Q!aUR!P\ZZb[Vaf'!N[Q!_R]NV_!aUR!

UN_Z!aURf!UNcR!PNb`RQ!dUVYR!ObVYQV[T!R``R[aVNY!`XVYY`![RRQRQ!a\!a_N[`VaV\[!V[a\!NQbYaU\\Q'!N[Q!OR!

P\[a_VObaV[T!ZRZOR_`!\S!aURV_!P\ZZb[Vaf'!YVcV[T!N!P_VZR!S_RR!YVSR)!

!

)%)%! >.9;0!91!A9=6!

!

)%)%'%! >EPQG+!!

!

! ! ;SPISCN!;VSQPTG!

IUR!8YNPXNZN`!8\b[af!@bcR[VYR!9R]N_aZR[a!]R_ZVa`!`\ZR!WbcR[VYR!Wb`aVPR(V[c\YcRQ!f\baU!dU\!

d\bYQ!\aUR_dV`R!OR!]YNPRQ!V[a\!QRaR[aV\[!\_!\ba!\S!U\ZR!]YNPRZR[a`!a\!_RZNV[!V[!aUR!P\ZZb[Vaf!

b[QR_!aUR!8\ZZb[Vaf!B\[Va\_V[T!E_\T_NZ)!IUR!8BE!UN`!`RcR_NY!`R_cVPR!P\Z]\[R[a`!V[PYbQV[T!

NPaVcR!N[Q!]N``VcR!RYRPa_\[VP!Z\[Va\_V[T'!V[!]R_`\[!cV`Va`'!N[Q!aRYR]U\[R!PNYY`)!Hb]R_cV`V\[!YRcRY`!

cN_f QR]R[QV[T \[ aUR f\baUk`!P\Z]YVN[PR!dVaU!]_\T_NZ!_R^bV_RZR[a`)!IUR!8BE!TVcR`!WbcR[VYR!

Wb`aVPR(V[c\YcRQ!f\baU!T_RNaR_!\]]\_ab[Vaf!a\!QRZ\[`a_NaR!NPP\b[aNOVYVaf!N[Q!_R`]\[`VOVYVaf!aUN[!

aURf!d\bYQ!UNcR!V[!QRaR[aV\['!dUVYR!ZNV[aNV[V[T!P\ZZb[Vaf!`NSRaf)!6QQVaV\[NYYf'!f\baU!PN[!`aVYY!

_RZNV[!V[c\YcRQ!V[!aUR!P\ZZb[Vaf!N[Q!NPPR``!P\ZZb[Vaf!`R_cVPR`!V[PYbQV[T!`aNfV[T!V[!aURV_!

P\ZZb[Vaf!`PU\\Y)!IUR!@bcR[VYR!8\b_a!N[Q!@bcR[VYR!8\b[`RY\_`!R`aNOYV`U!aUR!P\[QVaV\[`!b[QR_!

dUVPU!RNPU!WbcR[VYR!dVYY!_RZNV[!V[!aUR!P\ZZb[Vaf)!J[QR_!P\[aV[b\b`!`b]R_cV`V\['!aUR!WbcR[VYR`!



PN[!P\[aV[bR!dVaU!`PU\\Y'!RZ]Y\fZR[a'!NaaR[Q!a_RNaZR[a'!N[Q!ZNV[aNV[!aURV_!aVR`!a\!aUR!P\ZZb[Vaf!

N[Q!aURV_!`b]]\_a!`f`aRZ`)!

M\baU!b[QR_!;YRPa_\[VP!B\[Va\_V[T!N_R!Z\[Va\_RQ!cVN!=Y\ONY!E\`VaV\[V[T!HNaRYYVaR!%=EH&'!-/!(

U\b_`!N!QNf'!N[Q!`RcR[!QNf`!N!dRRX)!IUR!8\ZZb[Vaf!B\[Va\_V[T!E_\T_NZ!]_\cVQR_!Zb`a!OR!

a_NV[RQ!a\!QRaRPa!cV\YNaV\[`!\S!P\[QVaV\[!\S!_RYRN`R`!\_!aU_RNa`!a\!]bOYVP!`NSRaf)!8\ZZb[Vaf!

B\[Va\_` dVYY P\[QbPa _N[Q\Z SVRYQ cV`Va` N[Q RcNYbNaR N[f PUN[TR` V[ aUR WbcR[VYRk` YVcV[T 

`VabNaV\[!dVaUV[!aUR!P\ZZb[Vaf!N[Q!Q\PbZR[a!]_\T_NZ!P\Z]YVN[PR!N[Q!V``bR`'!]_\cVQV[T!b]QNaR`!

a\!N``VT[RQ!@bcR[VYR!8\b[`RY\_`)!I\!R[`b_R!P\ZZb[Vaf!`NSRaf'!N[f!NPaVcVaf!aUNa!]YNPR`!aUR!]bOYVP!

Na _V`X ZNf _R`bYa V[ aUR f\baUk` _RZ\cNY S_\Z aUR 8\ZZb[Vaf B\[Va\_V[T E_\T_NZ N[Q 

]YNPRZR[a!V[a\!QRaR[aV\[!b[QR_!aUR!NbaU\_Vaf!\S!88@9!\_!aUR!@bcR[VYR!8\b_a)!

!6!P\Z]\[R[a!\S!aUR!8BE!]_\T_NZ!V[PYbQR`!E_\ONaV\[!KV\YNaV\[!E_RcR[aV\[)!E_\ONaV\[!KV\YNaV\[!

E_\T_NZZV[T!V`!S\_!]\`a!NQWbQVPNaRQ!f\baU!dU\![RRQ!NQQVaV\[NY!`b]]\_a!a\!Nc\VQ!N!S\_ZNY!

]_\ONaV\[!cV\YNaV\[!]RaVaV\[)!!IUR!]_\T_NZZV[T!V`!b]!a\!,/!QNf`!\S!QNVYf!U\ZR!cV`Va`!N[Q!

aRYR]U\[R!Z\[Va\_V[T!Of!8BE!`aNSS)!

-%! ?CSIGU!;PQVMCUKPO!

IUR!aN_TRa!]\]bYNaV\[!`R_cRQ!aU_\bTU!aUR`R!`R_cVPR`!N_R!8YNPXNZN`!8\b[af!@bcR[VYR!9R]N_aZR[a!

f\baU!V[PYbQV[T!f\baU!ORV[T!`b]R_cV`RQ!Of!D_RT\[!M\baU!6baU\_Vaf!S\_!]_\ONaV\[!V[!8YNPXNZN`!

8\b[af!b]!a\!aUR!NTR!\S!-.!fRN_`!dU\!N_R!]YNPRQ!\[!aUR!8\ZZb[Vaf!B\[Va\_V[T!E_\T_NZ!]R[QV[T!

NQWbQVPNaV\['! QV`]\`VaV\['! \_! \[! `b]R_cV`V\[! [RRQV[T! NQQVaV\[NY! `b]]\_a! a\! ]_RcR[a! Sb_aUR_! P\b_a!

V[c\YcRZR[a)!E\]bYNaV\[!ZNf!V[PYbQR!]N``VcR!Z\[Va\_V[T!S\_!f\baU!V[!\ba(\S(U\ZR!]YNPRZR[a!\_!

f\baU! _R`VQV[T! \ba`VQR! \S! 8YNPXNZN`! 8\b[af! %BbYa[\ZNU'! 8YN_X'! LN`UV[Ta\['! N[Q! BN_V\[!

P\b[aVR`& Oba b[QR_ aUR 8YNPXNZN` 8\b[af @bcR[VYR 9R]N_aZR[ak` `b]R_cV`V\[) !

M\baU! \[! aUR! P\ZZb[Vaf! Z\[Va\_V[T! ]_\T_NZ! ZNf! UNcR! \[R! \_! Z\_R! \S! aUR! S\YY\dV[T!

PUN_NPaR_V`aVP`5!

'! 6[aV(`\PVNY!]RR_`!

'! 6[aV(`\PVNY!NaaVabQR`!

'! 6[aV(`\PVNY!ORUNcV\_`!

'! ANPX!\S!RQbPNaV\[*RZ]Y\fZR[a!

'! HbO`aN[PR!NOb`R!V``bR`!

'! BR[aNY!URNYaU!V``bR`!

'! A\d!Z\aVcNaV\[!

'! BbYaV]YR!]_\T_NZ!SNVYb_R!

'! BbYaV]YR!`f`aRZ!V[c\YcRZR[a!

'! ANPX!\S!SNZVYf!`b]]\_a!

'! =N[T!NSSRPaRQ*V[c\YcRQ!

!

<NZVYVR`!\S!f\baU!\[!aUR!P\ZZb[Vaf!Z\[Va\_V[T!]_\T_NZ!ZNf!UNcR!\[R!\_!Z\_R!\S!aUR!S\YY\dV[T!

PUN_NPaR_V`aVP`5!

'! <NZVYf!UV`a\_f!\S!N[aV(`\PVNY!ORUNcV\_!

'! <NZVYf!`a_R``!

'! <NZVYf!N[Q*\_!ZN_VaNY!Qf`Sb[PaV\[!

'! E_R`R[PR!\S!N[aV(`\PVNY!]R_`\[NYVaf'!P\T[VaV\[!N[Q!P\Z]N[V\[`!

'! HbO`aN[PR!NOb`R!N[Q!b[a_RNaRQ!ZR[aNY!URNYaU!V``bR`!

'! E\\_!\_![\[(ReV`aR[a!`PU\\Y!N[Q*\_!d\_X!V[c\YcRZR[a!!

'! 6O`R[PR!\S!Z\_NY*NbaU\_VaNaVcR!c\VPR!

'! A\[T!UV`a\_VR`!\S!`f`aRZ!V[c\YcRZR[a!



'! <NZVYf!ZRZOR_`!V[c\YcRQ!V[!cN_V\b`!`R_cVPR*Wb`aVPR!`f`aRZ`!

'! <RRYV[T`!\S!QV`P\b_NTRZR[a'!OYNZR!N[Q!U\]RYR``[R``!

!

IUR!aN_TRa!]\]bYNaV\[!ZNf!_R`VQR!V[!R[cV_\[ZR[a`!aUNa!]_R`R[a!RYRcNaRQ!̀ NSRaf!P\[`VQR_NaV\[`)!>VTU(

_V`X! U\ZR`! N_R!QRSV[RQ! N`! _R`VQR[PR`!dUR_R!f\baU!UNcR! Q\PbZR[aRQ! SV_RN_Z(_RYNaRQ! PUN_TR`! \_!

`VT[VSVPN[a!Q_bT!QV`a_VObaV\[!PUN_TR`'!\_!aUNa!N_R!`VabNaRQ!dVaUV[!UVTU(_V`X![RVTUO\_U\\Q`)!>VTU(_V`X!

[RVTUO\_U\\Q`! N_R! VQR[aVSVRQ! N`! `]RPVSVP! Y\PNaV\[`'! N]N_aZR[a! P\Z]YReR`'! \_! `a_RRa`! dVaU! N!

Q\PbZR[aRQ!UV`a\_f!\S!`NSRaf!P\[PR_[`!\_!_R]\_aRQ!V[PVQR[a`)!

6]]_\eVZNaRYf!-0!f\baU!dVYY!OR!`b]R_cV`RQ!Of!aUR!P\[a_NPaRQ!]_\cVQR_!Na!N[f!TVcR[!aVZR)!!

E_\T_NZ!baVYVgNaV\[!dVYY!OR!_RcVRdRQ!RcR_f!aUV_af!%.+&!QNf`!dVaU!aUR!P\[a_NPaRQ!]_\cVQR_!N[Q!aUR!

P\[a_NPaRQ!]_\cVQR_!_R]_R`R[aNaVcR!Qb_V[T!aUV`!P\[a_NPa!]R_V\Q!a\!R[`b_R!SbYY!baVYVgNaV\[)!!

.%!!>GSWKEG!>QGEKHKECUKPOT!

IUR!P\[a_NPaRQ!]_\cVQR_!`UNYY!P\Z]Yf!dVaU!aUR!S\YY\dV[T!`R_cVPR!]_\cV`V\[`!N[Q!]_\PRQb_R`5!

,)! IUR! P\[a_NPaRQ! ]_\cVQR_! `UNYY! ]_\cVQR! N[! \_VR[aNaV\[! a\! NYY! f\baU! N[Q! aUR! ]N_R[a%`&! \_!

TbN_QVN[`!\S!aUR!f\baU!_RPRVcV[T!aUR`R!`R_cVPR`)!IUR!\_VR[aNaV\[!dVYY! V[PYbQR!N!aU\_\bTU!

Re]YN[NaV\[!\S!NYY!_bYR`!N[Q!Re]RPaNaV\[`'!dUVPU!dVYY!ZV[VZNYYf!V[PYbQR!aUR!Re]RPaNaV\[!\S!

NPaVcR!]N_aVPV]NaV\[!V[!`R_cVPR`!N[Q!P\\]R_NaV\[!dVaU!_bYR`'!N[Q!aUR!P_VaR_VN!S\_!P\Z]YRaV\[!

\_!QV`PUN_TR)!!

!

-)! IUR! P\[a_NPaRQ! ]_\cVQR_! `UNYY! Z\[Va\_! `NSRaf! ]YN[`! N[Q! P\[QVaV\[`! \S! _RYRN`R!dUVYR! aUR!

f\baU!V`!b[QR_!aUR!`b]R_cV`V\[!\S!8BE!N[Q!_R]\_a!N[f!cV\YNaV\[`!\_!`VT[VSVPN[a!V``bR`!a\!

@bcR[VYR!8\b[`RY\_`)!!

!

.)! IUR!P\[a_NPaRQ!]_\cVQR_!`UNYY!QRYVcR_!Z\[Va\_V[T!N[Q!a_NPXV[T!`R_cVPR`!\[!N!`PURQbYRQ!N[Q!

[\[(`PURQbYRQ!ON`V`!V[!aUR!S\_Z!\S!V[(]R_`\['!aRYR]U\[R'!P\Z]baR_'!`VaR!cV`Va!N[Q!P\YYNaR_NY!

P\[aNPa!dVaU!]N_R[a`*TbN_QVN[`'!`PU\\Y`'!d\_X!N[Q!\aUR_`!N`!N]]_\]_VNaR!ON`RQ!\[!aUR!P\b_a!

\_QR_ N` `bTTR`aRQ Of aUR f\baUk` ORUNcV\_ dUVYR \[ RYRPa_\[VP Z\[Va\_V[T' ORadRR[ aUR 

U\b_`!\S!,5++!])Z)!N[Q!45.+!])Z)'!`RcR[!QNf`!]R_!dRRX)!!

!

/)! IUR!P\[a_NPaRQ!]_\cVQR_!`UNYY!V[`aNYY!aUR!LRN_NOYR!BV[VNab_R!I_NPXV[T!9RcVPR!%LBI9&!

S\_!f\baU!R[_\YYRQ!V[!aUR!RYRPa_\[VP!Z\[Va\_V[T!%;B&!P\Z]\[R[a)!IUR!LBI9!V`!N!\[R(

]VRPR!a_NPXV[T!`f`aRZ!aUNa!baVYVgR`!=EH!aRPU[\Y\Tf!a\!a_NPX!PYVR[a!Y\PNaV\[`!-/!U\b_`!N!QNf'!

`RcR[! QNf`! N! dRRX)! IUR! P\[a_NPaRQ! ]_\cVQR_! dVYY! `a\_R! N[Q! ZNV[aNV[! N[! V[cR[a\_f! \S!

b[V[`aNYYRQ! RYRPa_\[VP! Z\[Va\_V[T! R^bV]ZR[a'! _R]\_a! ZNYSb[PaV\[V[T! R^bV]ZR[a'! N[Q!

]NPXNTR!N[Q!`R[Q!`bPU!R^bV]ZR[a!a\!aUR!RYRPa_\[VP!Z\[Va\_V[T!`R_cVPR!]_\cVQR_)!?S!aUR_R!

N_R!V``bR`!\_!P\[PR_[`!dVaU!aUR!RYRPa_\[VP!Z\[Va\_V[T!`R_cVPR!]_\cVQR_'!88@9!dVYY!ZNXR!

_RN`\[NOYR RSS\_a` a\ _R`]\[Q a\ aUR P\[a_NPaRQ ]_\cVQR_k` V``bR` \_ P\[PR_[`)!

!

0)! IUR! P\[a_NPaRQ! ]_\cVQR_! `UNYY! ]_\cVQR! `R_cVPR`! V[! NPP\_QN[PR! dVaU! aUR! 8\ZZb[Vaf!

B\[Va\_V[T!E_\T_NZ!GRSR_R[PR!=bVQR!%6]]R[QVe!6& N[Q 88@9k` ]\YVPVR` N[Q ]_\PRQb_R`)!

!

1)! IUR!P\[a_NPaRQ!]_\cVQR_!`UNYY!Q\PbZR[a!NYY!P\[aNPa`!dVaU!f\baU*]N_R[a%`&*TbN_QVN[%`&!N[Q!

NYY! P\YYNaR_NY! P\[aNPa`! _RTN_QV[T! aUR! f\baU'! N`! dRYY! N`! NYY! NPaV\[`! aNXR[! N[Q! QRPV`V\[`!

]R_aNV[V[T! a\! aUR!f\baU! V[! aUR!]_\T_NZ)!9\PbZR[aNaV\[! `UNYY! OR!ZNV[aNV[RQ! V[! @bcR[VYR!

@b`aVPR!?[S\_ZNaV\[!Hf`aRZ!%@@?H&)!6YY!V[S\_ZNaV\[!`UNYY!OR!R[aR_RQ!V[a\!@@?H!Of!aUR!R[Q!\S!

RNPU!d\_XQNf)!IRYR]U\[R!PNYY`!S_\Z!aUR!f\baU!NSaR_!2!])Z)!ZNf!OR!R[aR_RQ!V[a\!@@?H!\[!aUR!



S\YY\dV[T!QNf)!L_VaaR[!_R]\_a`!\[!f\baU!̀ UNYY!OR!̀ bOZVaaRQ!b]\[!P\Z]YRaV\[!\S!aUR!]_\T_NZ!

\_!N`!_R^bR`aRQ!Of!88@9)!!

!

;eNZ]YR` \S V[S\_ZNaV\[ aUNa `UNYY OR R[aR_RQ V[a\ N f\baUk` SVYR ZNf V[PYbQR' Oba N_R [\a 

YVZVaRQ!a\5!

&! GRN`\[!S\_!]YNPRZR[a!\[!aUR!]_\T_NZ!N`!S\YY\d`5!

'! @bcR[VYR!8_VZR!E_RcR[aV\[!GV`X!6``R``ZR[a! %@8E&!`P\_R'!\_!@8E!FbVPX!

HP_RR[!`P\_R'!

'! 6YYRTNaV\[%`&)!

'! 6YaR_[NaVcR!a\!SVYV[T!N!]_\ONaV\[!cV\YNaV\[!]RaVaV\[)!

&! GRSR__NY!`\b_PR!N`!S\YY\d`5!

'! E_RYVZV[N_f!URN_V[T!_RSR__NY'!

'! ?[aNXR!_RSR__NY!%]R[QV[T!N!]_RYVZV[N_f!URN_V[T&'!

'! 8\b_a!\_!8\b[`RY\_!GRSR__NY!\S!]\`a(NQWbQVPNaRQ!f\baU)!

&! 8\b_a!\_QR_`)!

&! 8\[aNPa`!Of!Z\[Va\_`'!V[PYbQV[T5!

'! <NPR(a\(SNPR!cV`Va`'!

'! 6aaRZ]a`!a\!P\[aNPa)!

&! =EH!cV\YNaV\[`)!

&! ?[S\_ZNaV\[!TNaUR_RQ!V[!aUR!SVRYQ'!V[PYbQV[T5!

'! DO`R_cNaV\[`!S_\Z!U\ZR!cV`Va`'!

'! 9_bT!N[Q!NYP\U\Y!V``bR`'!

'! 6Ob`R!N[Q!cV\YR[PR!V``bR`'!

'! HPU\\Y!V``bR`'!

'! 8\YYNaR_NY!P\[aNPa`)!

&! IRYR]U\[R!PNYY`'!V[PYbQV[T5!

'! I\!N[Q!S_\Z!f\baU!N[Q*\_!SNZVYf'!

'! 8\YYNaR_NY!P\[aNPa`)!

&! KV\YNaV\[`'!V[PYbQV[T5!

'! 6QQVaV\[NY!YNd!cV\YNaV\[`'!

'! 8b_SRd!cV\YNaV\[`'!

'! KV\YNaV\[`!\S!_bYR`!N[Q!Re]RPaNaV\[`'!

'! KV\YNaV\[`!\S!P\b_a!\_QR_`)!

&! HN[PaV\[`!]R_aNV[V[T!a\!8BE'!V[PYbQV[T5!

'! KR_ONY!dN_[V[T`'!

'! L_VaaR[!YRaaR_`!\S!dN_[V[T'!

'! ?[aR_[NY!_RcVRd!\baP\ZR`)!



&! 6YY!ZRRaV[T`!_RTN_QV[T!f\baU)!

&! ?[S\_ZNaV\[!]R_aNV[V[T!a\!N[f!NPaV\[!N[Q*\_!S\YY\d(b]!aNXR[!V[c\YcV[T!N!f\baU)!

&! 6YY!V[S\_ZNaV\[!]R_aNV[V[T!a\!;B!N[Q!=EH)!

&! C\aVSVPNaV\[ a\ f\baU N[Q*\_ ]N_R[a`*TbN_QVN[` \S f\baUk` P\b_a QNaR`)!

&! E_\T_R`` [\aR` a\ V[PYbQR N dRRXYf `bZZN_f \S f\baUk` ]_\T_R`` N[Q `aNab` N[Q 

_NaV\[NYR!S\_!QRP_RN`V[T'!V[P_RN`V[T!\_!_RZNV[V[T!\[!aUR!`NZR!YRcRY!\S!`b]R_cV`V\[!

N[Q'! VS!N]]_\]_VNaR'!_RP\ZZR[QNaV\[`!_RTN_QV[T!dUNa!aUR!f\baU!`U\bYQ!S\Pb`!\[!

S\_!aUR![Rea!`RcR[!QNf`)!

&! LRRXYf!`PU\\Y!NaaR[QN[PR!_R]\_a`!S\_!f\baU!dU\!N_R!V[!`PU\\Y)!

!

2)! IUR!P\[a_NPaRQ!]_\cVQR_!̀ UNYY!N``b_R!aUNa!V[aR_]_RaNaV\[!̀ R_cVPR`!N_R!NcNVYNOYR!S\_!f\baU!dVaU!

YVZVaRQ!;[TYV`U!]_\SVPVR[Pf!N[Q!dVYY!d\_X!dVaU!88@9!N[Q!\aUR_`!a\!]_\cVQR!V[aR_]_RaNaV\[!

N[Q!a_N[`YNaV\[!`R_cVPR`!S\_!f\baU!dU\!UNcR!\aUR_!YN[TbNTR![RRQ`)!IUR!P\[a_NPaRQ!]_\cVQR_!

Zb`a!UNcR!aUR!PN]NPVaf!a\!`R_cR!\aUR_!]\]bYNaV\[`'!V[PYbQV[T!URN_V[T!VZ]NV_RQ)!6YY!`R_cVPR`!

\S!aUR!P\[a_NPaRQ!]_\cVQR_!`UNYY!OR!QRYVcR_RQ!dVaU!`R[`VaVcVaf!a\!aUR!V[QVcVQbNYVgRQ![RRQ`!\S!

aUR!f\baU!N[Q!aURV_!SNZVYVR`)!!

!

3)! IUR! P\[a_NPaRQ! ]_\cVQR_! N[Q! 88@9! `UNYY! ZRRa! _RTbYN_Yf! a\! P\\_QV[NaR! NYY! `R_cVPR`'!

_R]\_aV[T'! _RP\ZZR[QNaV\[`'! N[Q! P\[PR_[`! N[Q! a\! _RcVRd! P\[aNPa! Y\T`'! Q\PbZR[aNaV\['!

]YNPRZR[a` N[Q \aUR_ V``bR`) 8\[a_NPa\_k` E_\T_NZ 9V_RPa\_ dVYY QRQVPNaR 3 U\b_` ]R_ dRRX 

a\!_RcVRd!d\_X'!P\\_QV[NaR!`R_cVPR`!N[Q!NQQ_R``!\aUR_!V``bR`)!

!

4)! IUR!P\[a_NPaRQ!]_\cVQR_!`UNYY!QR`VT[NaR!N!YRNQ!P\ZZb[Vaf!Z\[Va\_!`aNSS!ZRZOR_!a\!`R_cR!

N` N ]_VZN_f P\[aNPa S\_ 88@9 S\_ P\\_QV[NaV\[ \S aUR P\[a_NPaRQ ]_\cVQR_k` 8BE ̀ R_cVPR`) !

!

,+)!IUR!P\[a_NPaRQ!]_\cVQR_!`UNYY!d\_X! V[!PY\`R!P\YYNO\_NaV\[!dVaU! WbcR[VYR!P\b[`RY\_`'!N[Q!

@bcR[VYR! ?[aNXR!N[Q!6``R``ZR[a!8R[aR_! %@?68&!`aNSS'!N`!dRYY!N`!\aUR_!88@9!`aNSS! V[!aUR!

\]R_NaV\[!\S!aUV`!]_\T_NZ)!

!

,,)!IUR! P\[a_NPaRQ! ]_\cVQR_! `UNYY! ]N_aVPV]NaR! V[! ZRRaV[T`! N`! QR`VT[NaRQ! Of! 88@9! ]_\T_NZ!

ZN[NTR_!N[Q!`UNYY!OR!NcNVYNOYR!a\!88@9!`aNSS)!!

!

/%!!=GWKGX!COF!;MCEGNGOU!;PMKEY!

,)! E_R(NQWbQVPNaRQ!N[Q!]\`a(NQWbQVPNaRQ!f\baU!_RSR__RQ!a\!aUR!P\ZZb[Vaf!Z\[Va\_V[T!]_\T_NZ!

ZN[QNaRQ!Of!aUR!P\b_a)!!

!

-)! E\`a(NQWbQVPNaRQ! f\baU! ZNf! OR! _RSR__RQ! Of! aURV_! WbcR[VYR! P\b[`RY\_! a\! aUR! ]_\ONaV\[!

cV\YNaV\[!]_RcR[aV\[!]_\T_NZZV[T)!!

!

.)! E_R(NQWbQVPNaRQ! f\baU! _R`VQV[T! V[! aUR! [RVTUO\_V[T! P\b[aVR`! \S! BbYa[\ZNU'! BN_V\['!

LN`UV[Ta\['! N[Q! 8YN_X! N_R! RYVTVOYR! S\_! ]N``VcR! Z\[Va\_V[T! Of! 8\ZZb[Vaf! B\[Va\_`)!!

8\ZZb[Vaf B\[Va\_` dVYY OR _R`]\[`VOYR a\ Z\[Va\_ f\baUk` dUR_RNO\ba` Qb_V[T 
P\[a_NPaRQ! aVZR! N[Q! Z\[Va\_! ]U\[R! PNYY`'! dUVYR! aUR! @bcR[VYR! 9R]N_aZR[a! dVYY! P\[QbPa!

dRRXYf!U\ZR!cV`Va`)!<\_!\ba(\S(P\b[af!f\baU!\[!aUR!]_\T_NZ'!N[f!QRcVPR!V``bR`!%V[PYbQV[T!

aNZ]R_V[T!dVaU!aUR!=EH!b[Va'!O_\XR[!PUN_TR_'!\_!`a_N]!cV\YNaV\[`&!dVYY!OR!UN[QYRQ!Of!aUR!



8YNPXNZN`!8\b[af!@bcR[VYR!9R]N_aZR[a!`aNSS!\[!aURV_!cV`Va`!\_!aUR!f\baU!dVYY!OR!_R^bV_RQ!

a\!P\ZR!a\!aUR!@?68!S\_!ZNV[aR[N[PR)!!

!

/)! IUR! 8\[a_NPaRQ! E_\cVQR_! `UNYY! [\a! _RSb`R! _RSR__NY`! a\! N[f! f\baU)! 88@9! `UNYY! ZNXR!

_RN`\[NOYR! RSS\_a`! a\!]_\Z\aR!]_\T_NZ!`aNSS! `NSRaf!Of! aU\_\bTUYf! N``R``V[T! `NSRaf! _V`X`!

ORS\_R! _RP\ZZR[QV[T! ]YNPRZR[a! V[! aUR! ]_\T_NZ! N[Q! P\ZZb[VPNaV[T! NYY! X[\d[! `NSRaf!

P\[PR_[`! a\! aUR! P\[a_NPaRQ! ]_\cVQR_! Na! aUR! aVZR!\S! _RSR__NY)!88@9!`UNYY! aNXR! N[f! `NSRaf!

P\[PR_[`! Re]_R``RQ! Of! aUR! P\[a_NPaRQ! ]_\cVQR_! V[a\! P\[`VQR_NaV\[! ORS\_R! ZNXV[T! N!

_RP\ZZR[QNaV\[!a\!aUR!@bcR[VYR!8\b_a)!

!

0%!!;SPISCN!.CQCEKUY!COF!/VSCUKPO!!

,)! IUR!P\[a_NPaRQ!]_\cVQR_!dVYY!ZNV[aNV[!.!<I;!N[Q!]_\cVQR!\[(`VaR!N[Q!SVRYQ!P\cR_NTR!S_\Z!

,5++]Z(45.+!]Z!2!QNf`!N!dRRX!a\!`b]R_cV`R!b]!a\!adR[af!hSVcR!%-0&!f\baU!%O\aU!]_R(!N[Q!

]\`a(NQWbQVPNaRQ&!]YNPRQ!\[!aUR!8\ZZb[Vaf!B\[Va\_V[T!E_\T_NZ!%8BE&!Na!aUR!`R_cVPR!

YRcRY`!QR`P_VORQ!Of!aUR!8YNPXNZN`!8\b[af!@bcR[VYR!9R]N_aZR[a)!

!

-)! E_\T_NZ!baVYVgNaV\[!dVYY!OR!_RcVRdRQ!RcR_f!aUV_af!%.+&!QNf`!dVaU!aUR!P\[a_NPaRQ!]_\cVQR_!

N[Q!aUR!88@9!_R]_R`R[aNaVcR!Qb_V[T!aUV`!P\[a_NPa!]R_V\Q!a\!R[`b_R!SbYY!baVYVgNaV\[)!!

!!!

.)! AR[TaU!\S!E_\T_NZ!EN_aVPV]NaV\[!S\_!]_R(NQWbQVPNaRQ!f\baU!dVYY!OR![\!YR``!aUN[!S\_af(SVcR!

%/0& QNf` N[Q ZNf _RZNV[ Y\[TR_ VS V[QVPNaRQ \[ N 8\b_a \_QR_) iAR[TaU \S E_\T_NZ 

EN_aVPV]NaV\[j V` QRSV[RQ N` aUR [bZOR_ \S QNf` N f\baU V` `b]R_cV`RQ b[QR_ aUR 8BE)!

;N_Yf!_RYRN`R!S_\Z!aUR!]_R(NQWbQVPNaRQ!]_\T_NZ!N[Q*\_!R[_\YYZR[a`!\S!YR``!aUN[!/0!QNf`!

Zb`a!NY`\!OR!N]]_\cRQ!Of!aUR!@bcR[VYR!8\b_a)!6a!aUR!R[Q!\S!aUR!/0(QNf!]R_V\Q'!aUR!

P\[a_NPaRQ!]_\cVQR_!dVYY!_RP\ZZR[Q!aUR!f\baU$`!P\[aV[bNaV\[!\_!QV`PUN_TR!S_\Z!aUR!

]_\T_NZ)!IUR!@bcR[VYR!8\b_a!Zb`a!N]]_\cR!\_!QV`N]]_\cR!RNPU!_RP\ZZR[QNaV\[!b[YR``!

aUR!8\b_a!UN`!TVcR[!]_V\_!N]]_\cNY!S\_!P\[aV[bNaV\[!\_!RN_Yf!aR_ZV[NaV\[)!!

!!!

/)! AR[TaU!\S!E_\T_NZ!EN_aVPV]NaV\[!S\_!f\baU!_RSR__RQ!S\_!]\`a(NQWbQVPNaRQ!P\b_a!`N[PaV\[`!V`!

Na!aUR!QV`P_RaV\[!\S!N!WbQVPVNY!\SSVPVNY!N[Q!V`!af]VPNYYf!/0!QNf`!V[!YR[TaU)!

!

0)! E_\ONaV\[!KV\YNaV\[!E_RcR[aV\[!]_\T_NZZV[T!V`!S\_!]\`a!NQWbQVPNaRQ!f\baU!dU\![RRQ!

NQQVaV\[NY!`b]]\_a!a\!Nc\VQ!N!]_\ONaV\[!cV\YNaV\[!]RaVaV\[!aUNa!ZNf!_R`bYa!V[!N[!\ba!\S!

U\ZR!\_!QRaR[aV\[!]YNPRZR[a)!!!8BE!`aNSS!dVYY!]_\cVQR!QNVYf!U\ZR!cV`Va`!N[Q!aRYR]U\[R!

Z\[Va\_V[T!S\_!f\baU!b]!a\!,/!QNf`!\[!aUV`!]_\T_NZ)!

!

1%!=GTPVSEG!.PPSFKOCUKPO!

,)! IUR P\[a_NPaRQ ]_\cVQR_ NT_RR` a\ P\\]R_NaR dVaU N[Q ]N_aVPV]NaR V[ aUR 88@9kH 

V[aNXR*_R`\b_PR! P\\_QV[NaV\[! RSS\_a`! N[Q! ]_R(a_VNY! ]YNPRZR[a! ]YN[[V[T! ]_\PR``R`! aUNa!

V[PYbQR!aUR!S\YY\dV[T5!

N)! E_\cV`V\[!\S!_\baV[R!V[S\_ZNaV\[!_RYNaRQ!a\!NcNVYNOVYVaf!\S!`R_cVPR`'!N[Q!!

O)! EN_aVPV]NaV\[!V[!P\\_QV[NaRQ!RSS\_a`!a\!ZNaPU!f\baU!a\!aUR!Z\`a!N]]_\]_VNaR!YRcRY!\S!

`R_cVPR!QRYVcR_f)!

!

-)! IUR P\[a_NPaRQ ]_\cVQR_ NT_RR` a\ P\\_QV[NaR dVaU 88@9k` @?68 `aNSS Na aUR ORTV[[V[T N[Q 

R[QV[T!\S!RNPU!`UVSa!S\_!aUR!a_N[`VaV\[!a\!`b]]\_a!aUR!]N``VcR!RYRPa_\[VP!Z\[Va\_V[T!\S!f\baU!

\ba`VQR \S aUR P\[a_NPaRQ ]_\cVQR_k` `PURQbYRQ U\b_`)!

!



.)! IUR! P\[a_NPaRQ! ]_\cVQR_! `UNYY! _R]\_a! \[! f\baU! P\Z]YVN[PR! dVaU! ]_\T_NZ! _bYR`!\_! P\b_a!

\_QR_`!a\!N``VT[RQ!88@9!@bcR[VYR!8\b[`RY\_`)!M\baU!dU\!N_R!V[!P\Z]YVN[PR!ZNf!OR!Z\cRQ!

a\! N! Y\dR_! YRcRY!\S! `b]R_cV`V\[)!M\baU! V[! cV\YNaV\[!ZNf!OR!Z\cRQ! a\! N! UVTUR_! YRcRY! \S!

`b]R_cV`V\[!\_!ZNf!UNcR!N[!?[aR_[NY!GRcVRd!\_!@bQVPVNY!GRcVRd!>RN_V[T!N`!QR`P_VORQ!V[!

aUR!8BE!GRSR_R[PR!=bVQR!!

!

/)! 88@9!̀ UNYY!]_\cVQR!\[R!̀ UN_RQ!\SSVPR*d\_X`aNaV\['!V[PYbQV[T!d\_X!̀ b_SNPR`'!]U\[R'!YVZVaRQ!

`b]]YVR`!N[Q!P\Z]baR_`'!a\!OR!baVYVgRQ!Of!aUR!P\[a_NPaRQ!]_\cVQR_!`aNSS!S\_!aUV`!]_\T_NZ)!

IUR P\[a_NPaRQ ]_\cVQR_ ZNf ̀ PURQbYR b`R \S 88@9kH ZRRaV[T _\\Z` S\_ ZRRaV[T`'!a_NV[V[T!

N[Q!\aUR_!NPaVcVaVR`!N``\PVNaRQ!dVaU!aUV`!]_\T_NZ)!!

!

0)! IUR!P\[a_NPaRQ!]_\cVQR_!N[Q!88@9!`UNYY!d\_X!a\TRaUR_!a\!]YN[!N[Q!]_\cVQR!N[!RSSRPaVcR!

\_VR[aNaV\[ N[Q a_NV[V[T S\_ aUR P\[a_NPaRQ ]_\cVQR_k` 8BE `aNSS) D_VR[aNaV\[ a\]VP` ZNf 

V[PYbQR!Oba!N_R![\a!YVZVaRQ!a\!N[!\cR_cVRd!\S!aUR!WbcR[VYR!Wb`aVPR!`f`aRZ'!_R`]\[`VcVaf!N[Q!

ZRRaV[T! V[QVcVQbNYVgRQ! [RRQ`'! ZN[QNa\_f! _R]\_aV[T'! =EH'! P\ZZb[Vaf! Z\[Va\_V[T!

`aN[QN_Q`! N[Q! af]R`! \S! P\[aNPa`)!;YRPa_\[VP!Z\[Va\_*=EH! `Ra(b]! N[Q! ]_\PRQb_R`!dVYY! OR!

V[PYbQRQ)!8BE!`aNSS!dVYY!_RPRVcR!a_NV[V[T!\[!ObVYQV[T!`NSRaf'!`RPb_Vaf'!P\[SVQR[aVNYVaf'!N[Q!

aUR!6YR_ab`!`f`aRZ)!!?[!NQQVaV\['!IUR!P\[a_NPaRQ!]_\cVQR_!`aNSS!`UNYY!]_\cVQR!a_NV[V[T!N[Q!

\_VR[aNaV\[!S\_!88@9!`aNSS!N[Q!`aNXRU\YQR_`!\[!8BE!N`!_R^bR`aRQ)!!

!

IUR!P\[a_NPaRQ!]_\cVQR_!N[Q!88@9!`UNYY!ZRRa!Na!ZV[VZbZ!Z\[aUYf!\_!N`![RRQRQ'!a\!_RcVRd!

\baP\ZR!Q\PbZR[aNaV\['!_RSV[R!aUR!]_\T_NZ!Z\QRY!N[Q*\_!\baP\ZR!ZRN`b_R`)!!

2%!,FNKOKTUSCUKWG!=GRVKSGNGOUT!

,)! HR_cVPR`!̀ UNYY!OR P\Z]RaR[aYf QRYVcR_RQ N[Q _R`]\[`VcR a\ aUR f\baUk` V[QVcVQbNY [RRQ` N[Q 
VQR[aVaf%`&)!8\Z]RaR[PR!V`!QRSV[RQ!N`!aUR!QRcRY\]ZR[a!\S!ORUNcV\_`'!NaaVabQR`!N[Q!]\YVPVR`!

aUNa!R[NOYR!aUR!P\[a_NPa!NTR[Pf!a\!QRYVcR_!`R_cVPR`!V[!dNf`!aUNa!ZRRa!aUR!V[QVcVQbNY![RRQ`!

\S!aUR!f\baU!N[Q!aURV_!SNZVYVR`)!!

!

-)! IUR! P\[a_NPaRQ! ]_\cVQR_! ZNf! `bOZVa! N! YRaaR_! \_! \aUR_! Q\PbZR[aNaV\[! _RTN_QV[T! N[!

b[_R`\YcRQ!P\Z]YNV[a!\_!P\[PR_[!a\!aUR!88@9!QR`VT[RR)!

!!

.)! IUR!P\[a_NPaRQ!]_\cVQR_!`UNYY!P\Z]Yf!dVaU!aUR!]_\cV`V\[`!N`!`aNaRQ!V[!DGH!,3,)0.2!N[Q!

D6G!/+2(++2(+-++!aU_\bTU!/+2(++2(+.3+!_RTN_QV[T!P_VZV[NY!_RP\_Q`!PURPX`'!dUVPU!N]]Yf!

a\!NYY!RZ]Y\fRR`!UNcV[T!QV_RPa!P\[aNPa!dVaU!f\baU!_RPRVcV[T!̀ R_cVPR`!aU_\bTU!aUR!P\[a_NPaRQ!

]_\cVQR_k` P\[a_NPa dVaU 88@9) IUR P_VZV[NY UV`a\_f PURPX!`U\bYQ!]_\cVQR!N!_RN`\[NOYR!

`P_RR[V[T!\S!RZ]Y\fRR`!V[!\_QR_!a\!QRaR_ZV[R!VS!aURf!UNcR!N!UV`a\_f!\S!P_VZV[NY!ORUNcV\_!

`bPU! aUNa! aURf! `U\bYQ![\a!OR! NYY\dRQ! a\! \cR_`RR'! YVcR! \_!d\_X! PY\`RYf!dVaU'! \_! ]_\cVQR!

`R_cVPR`! a\! f\baU)! ;Z]Y\fRR`! UV_RQ! Of! aUR! P\[a_NPaRQ! ]_\cVQR_! dVYY! ]N``! N[! NQQVaV\[NY!

ONPXT_\b[Q!PURPX!P\[QbPaRQ!Of!aUR!8YNPXNZN`!8\b[af!@bcR[VYR!9R]N_aZR[a!V[!\_QR_!a\!

\OaNV[!8_VZV[NY! @b`aVPR! ?[S\_ZNaV\[!HR_cVPR`! %8@?H&!PYRN_N[PR! a\!UNcR! NPPR``! a\! `RPb_R!

@bcR[VYR!@b`aVPR!?[S\_ZNaV\[!Hf`aRZ!QNaNON`R!N[Q!`RPb_R!N_RN`!\S!aUR!@bcR[VYR!9R]N_aZR[a)!

GR(PURPX`!ZNf!OR!_R^bV_RQ!Of!88@9)!

!

/)! IUR P\[a_NPaRQ ]_\cVQR_ dVYY OR _R^bV_RQ a\ \OaNV[ NPPR`` a\ aUR HaNaR \S D_RT\[k` @bcR[VYR 
@b`aVPR!?[S\_ZNaV\[!Hf`aRZ!%@@?H&!N[Q!P\Z]Yf!dVaU!NYY!N]]YVPNOYR!_R^bV_RZR[a`'!]_\PR``R`!

N[Q!]_\PRQb_R`)!

!



0)! IUR!P\[a_NPaRQ!]_\cVQR_!dVYY!]_\cVQR!N[Q!ZNV[aNV[!N!Pb__R[a!`VaR!8BE!GRSR_R[PR!=bVQR!

N[Q!`VaR!8\[aV[bVaf!\S!D]R_NaV\[`!EYN[!%8DDE&!a\!aUR!P\b[af)!IUR!P\[a_NPaRQ!]_\cVQR_!dVYY!

]N_aVPV]NaR dUR[ _R^bR`aRQ V[ 88@9k` 8\[aV[bVaf \S D]R_NaV\[` EYN[ ]YN[[V[T ZRRaV[T`)!

!

3%!;GSHPSNCOEG!9DLGEUKWGT!!

88@9!N[Q!aUR!P\[a_NPaRQ!]_\cVQR_!dVYY!baVYVgR!aUR!@bcR[VYR!@b`aVPR!?[S\_ZNaV\[!Hf`aRZ!%@@?H&!S\_!

QNaN!R[a_f! N[Q!P\YYRPaV\[)! !88@9!dVYY!ZNV[aNV[!N!8BE!]\]bYNaV\[!T_\b]!N[Q! aUR! P\[a_NPaRQ!

]_\cVQR_!dVYY!P\\_QV[NaR!dVaU!88@9!VQR[aVSVRQ!`aNSS!a\!b]QNaR!f\baU!V[S\_ZNaV\[!V[!@@?H)!!8BE!

`aNSS!dVYY!OR!_R`]\[`VOYR!S\_!R[aR_V[T!NYY!P\[aNPa`!dVaU!f\baU!V[a\!@@?H)!ER_S\_ZN[PR!b[QR_!aUV`!

P\[a_NPa!dVYY!OR!Z\[Va\_RQ!N[Q!RcNYbNaRQ!Of!88@9!BN[NTRZR[a!N[Q!aUR!ER_S\_ZN[PR'!EYN[[V[T!

N[Q!GR`RN_PU!b[Va)!IUR!]N_aVR`!dVYY!QRaR_ZV[R!QNaN!P\YYRPaV\[!`a_NaRTVR`!_RYNaVcR!a\!aUR!`R_cVPR`!

ORV[T!]_\cVQRQ)! ?S! ]R_S\_ZN[PR! SNYY`! ORY\d! aUR! Re]RPaRQ! YRcRY`'! aUR! P\[a_NPaRQ!]_\cVQR_! N[Q!

88@9!dVYY!d\_X!a\TRaUR_!a\!VQR[aVSf!N[Q!`\YcR!]_\OYRZ`)!ER_S\_ZN[PR!ZRN`b_R`!N_R!`bOWRPa!a\!

_RcV`V\[`)!

!

4%!=GQPSUKOI!

IUR! P\[a_NPaRQ! ]_\cVQR_! dVYY! `bOZVa! \ba]ba*_R]\_aV[T! ZRN`b_R`! Na! N! ZV[VZbZ! \S! Z\[aUYf! a\!

88@9! N[Q! dVYY! OR! ]R_V\QVPNYYf! _RcVRdRQ! dVaU! 88@9)! Dba]ba*_R]\_aV[T! ZRN`b_R`! dVYY! OR!

QRaR_ZV[RQ!Of!aUR!88@9!V[!P\[Wb[PaV\[!dVaU!aUR!P\[a_NPaRQ!]_\cVQR_)!IUR!P\[aR[a`!N[Q!S\_ZNa!\S!

aUV`!_R]\_a!`UNYY!OR!QRaR_ZV[RQ!Of!88@9!N[Q!aUR!P\[a_NPaRQ!]_\cVQR_!dVYY!V[PYbQR!V[S\_ZNaV\[!a\!

dUVPU!aUR!P\[a_NPaRQ!]_\cVQR_!UN`!_RN`\[NOYR!NPPR``)!!

!

5%!=GMGCTG!PH!/CUC%!!!

IUR!P\[a_NPaRQ!]_\cVQR_!`UNYY![\a!QV`PY\`R!N[f!QNaN!TNaUR_RQ!V[!aUR!]R_S\_ZN[PR!\S!aUV`!8\[a_NPa!

aUNa V[PYbQR` ]\]bYNaV\[' `aNaV`aVP`' \baP\ZR` \_ _R`bYa` dVaU\ba aUR 8\b[afk` ]_V\_ _RcVRd N[Q 

Re]_R``!]_V\_!d_VaaR[!N]]_\cNY)!!IUR!P\[a_NPaRQ!]_\cVQR_!`UNYY![\a!NYaR_'!\ZVa'!\_!\aUR_dV`R!PUN[TR!

8\b[af(N]]_\cRQ!QNaN)!!IUR!]_\cV`V\[`!\S!aUV`!̀ RPaV\[!Q\R`![\a!_R`a_VPa!aUR!8\b[af!S_\Z!QV`PY\`V[T!

QNaN!TNaUR_RQ! V[!]R_S\_ZN[PR!\S!aUV`!8\[a_NPa! a\! aUR!ReaR[a! _R^bV_RQ!Of!N[f!YNd!\_! _RTbYNaV\[!

V[PYbQV[T'!Oba![\a!YVZVaRQ!a\'!D_RT\[!EbOYVP!GRP\_Q`!YNd)!!IUR!]_\cV`V\[`!\S!aUV`!`RPaV\[!Q\R`![\a!

_R`a_VPa! 8\b[af! S_\Z! QV`PY\`V[T! QNaN! TNaUR_RQ! V[! aUR! ]R_S\_ZN[PR! \S! aUV`! 8\[a_NPa! a\! N[\aUR_!

]R_`\[! \_! \_TN[VgNaV\[! S\_! aUR! b`R! V[! _R`RN_PU'! ]_\T_NZ! ]R_S\_ZN[PR! _R]\_aV[T'! a_NV[V[T! \_!

RQbPNaV\[NY!]b_]\`R`!̀ \!Y\[T!N`!aUR!QV`PY\`b_R!V`!]R_ZVaaRQ!Of!N]]YVPNOYR!YNd!N[Q!Q\R`![\a!V[PYbQR!

N[f ]R_`\[NYYf VQR[aVSVNOYR V[S\_ZNaV\[ %V[PYbQV[T Oba [\a YVZVaRQ a\ N ]N_afk` [NZR' NQQ_R``' 

SV[N[PVNY!V[S\_ZNaV\['!OV_aUQNaR`!\_!`\PVNY!`RPb_Vaf![bZOR_`)&!C\aUV[T!UR_RV[!`UNYY!OR!P\[`a_bRQ!

N`!]R_ZVaaV[T!QV`PY\`b_R!\S!N[f!QNaN!]_\aRPaRQ!b[QR_!N]]YVPNOYR!YNd)!

!



;a__g`[fk!Ea`[fad[`Y!
HdaYdS_!m!;^SU]S_Se!
;ag`fk!!

JWXWdW`UW!?g[VW!
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J67B;!E<!8EDJ;DJI!

I;8J?ED!,)+,! HJG?J8E!KMEE8JQ!

I;8J?ED!,)+-! 9GMF<8JA=K!>GJ!N=F<GJnK!;EH!=EHDGQ==K!

I;8J?ED!,)+.! 9=AF?!8!E8F<8LGJQ!J=HGJL=JK!G>!89MK=!8F<!F=?D=;L!

I;8J?ED!,)+/! =EHDGQ==!K8>=LQ!

I;8J?ED!,)+0! LQH=K!G>!J=>=J8DK!

I;8J?ED!,)+1! HJG?J8E!MH<8L=!J=IMAJ=E=FLK!!

I;8J?ED!,)+2! ;GEEMFALQ!EGFALGJAF?!HJG?J8E!

I;8J?ED!,)+3! =D=;LJGFA;!EGFALGJAF?!%=E&!NAGD8LAGFK!HJG;=<MJ=K!

I;8J?ED!,)+4! AFL8C=!GN=JNA=O!

I;8J?ED!,),+! ;GF>A<=FLA8DALQ!

I;8J?ED!,),,! ;MKLGE!L8ADGJ=<!;8K=!HD8FK!

I;8J?ED!,),-! ?MF!HGDA;Q!

I;8J?ED!,),.! QGML@!GF!O8JJ8FL!KL8LMK!HJG;=<MJ=K!

I;8J?ED!,),/! <G;ME=FL8LAGF!

I;8J?ED!,),0! B;.!J=HGJLAF?!LG!;EH!KL8>>!

I;8J?ED!,),1! KLJ8H!NAGD8LAGF!GJ!JMF8O8Q!QGML@!

%6& 6FF;D9?N5!<=>AFALAGFK

8CF!HTUTaT]RT!=dXST!
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CKSJTW!\OQQ!NG[K!G!XKUGWGYK!2RUQT]KK!;GSZGQ!ITSYGOSOSM!GQQ!TL!YNK!GMKSI]'XUKIOLOI!UTQOIOKX!
GSJ!UWTIKJZWKX!LTW!GQQ!TL!OYX!KRUQT]KKX(!BNK!ITSYKSY!TL!YNOX!@KLKWKSIK!4ZOJK!OX!YT!UWT[OJK!
0TRRZSOY]!;TSOYTWOSM!>WTMWGR!'!0QGIPGRGX!%0;>&!XUKIOLOI!OSLTWRGYOTS(!

H97I>DC!+(*+! EGD<G5B!HJBB5GM!

;EH![e!S!bdaYdS_!Ua`fdSUfWV!Tk!;^SU]S_Se!;ag`fk!BghW`[^W!<WbSdf_W`f!%;;B<&*!;a__g`[fk!
_a`[fad[`Y!bdah[VWe!S^fWd`Sf[hWe!fa!UgefaVk!Xad!kagfZ(!S^^ai[`Y!fZW_!fa!_WWf!fZW[d!Ua`V[f[a`e!
S`V!USeW!b^S`!YaS^e!iZ[^W!_S[`fS[`[`Y!Ua``WUf[a`!i[fZ!fZW[d!egbbadf!ekefW_e!S`V!Ua__g`[fk*!
;;B<ne ;a__g`[fk Ea`[fad[`Y HdaYdS_ aXXWde abf[a`e fa SVVdWee!bgT^[U!eSXWfk!S`V!fZW!`WWVe!
aX!kagfZ!i[fZ!dWYg^Sd!_a`[fad[`Y!S`V!dWbadf[`Y!fZSf![e!VWe[Y`WV!fa!W`UagdSYW!kagfZ!egUUWee(!
_S[`fS[`!Ua``WUf[a`!fa!Ua__g`[fk(!S`V!bda_afW!SUUag`fST[^[fk*!!

8CF!Fa^VaP\!7PbXRb5!

' LZW!;a__g`[fk!Ea`[fad[`Y!H[^af!HdaYdS_!abWdSfWe!3!VSke!S!iWW](![`U^gV[`Y!S^^!Za^[VSke*
HdaYdS_!efSXX!SdW!ShS[^ST^W!TWfiWW`!-6,,HE)56,,HE

' ESj[_g_!LafS^!Habg^Sf[a`6!.1!kagfZ

' 8hWdSYW!^W`YfZ!aX!f[_W!a`!bdaYdS_6!01!VSke

' 8^^!kagfZ!W`fWd!fZW!bdaYdS_!Sf!DWhW^!-!aX!egbWdh[e[a`!)!eWW!fST^W!TW^ai*

' HdaYdS_!dg^We6

% QagfZ!dWUW[hW!dS`Va_!h[e[fe!Sf!Za_W(!eUZaa^(!S`V+ad!iad]*!HdaYdS_!S^ea!UZWU]e
Xad!SffW`VS`UW!S`V!bSdf[U[bSf[a`!Sf!eUZaa^!Se!`WWVWV*!QagfZ!US^^!S!UZWU])[`! ^[`W
Xda_!bdW)SbbdahWV!^aUSf[a`e*

% QagfZ! a`! Ua__g`[fk!_a`[fad[`Y! US`!ZShW!gb! fa! /! Zagde! aX! XdWW! f[_W!S! VSk! a`
iWW]W`Ve!VWbW`V[`Y!a`! fZW! ^WhW^! fZSf! fZWk!SdW!a`*!QagfZ!adVWdWV!a`!e[YZf!S`V
eag`V!egbWdh[e[a`!SdW!`af!W^[Y[T^W!Xad!XdWW!f[_W*

% QagfZ!a`!=^WUfda`[U!_a`[fad[`Y!i[^^!`af!ZShW!XdWW!f[_W*

% QagfZ!_Sk!ef[^^!SffW`V!eUZaa^!S`V!S^^!bdW)SbbdahWV!_WV[US^(!VW`fS^(!_W`fS^!ZWS^fZ
S`V!egTefS`UW!geW!fdWSf_W`f!Sbba[`f_W`fe!dWYSdV^Wee!aX!iZSf!^WhW^!aX!_a`[fad[`Y
fZWk!SdW!a`*

% QagfZ!ZShW!S`!46,,HE!UgdXWi*!FGL=6!QagfZ!_Sk!TW!Y[hW`!S`!WSd^[Wd!UgdXWi
TSeWV!a`!ebWU[X[U!eSXWfk!Ua`UWd`e!%[*W*(!X[dWSd_!UZSdYWe(!WfU*&!Tgf!`a!^SfWd!fZS`
46,,HE!g`^Wee!iad]!dW^SfWV*

O^dcW!;[XVXQX[Xch!

' 8YW!./!ad!kag`YWd*

' JWe[VWe!i[fZ[`!;^SU]S_Se!;ag`fk!ad!`W[YZTad[`Y!;ag`f[We!aX!Eg^f`a_SZ(!;^Sd](
OSeZ[`Yfa`(!S`V!ESd[a`*

' BgV[U[S^!SbbdahS^!`WWVWV!Xad!=^WUfda`[U!Ea`[fad[`Y!S`V!01)VSk!@a_W!Ea`[fad[`Y*

' FaT(PSYdSXRPcX^]5!QagfZ!iZa!ZShW!bW`V[`Y!eWd[age!aXXW`eWe![`U^gVW!S^^!XW^a`[We(!S^^
iWSba`e!baeeWee[a`+geW(!S`V!S^^!SeeSg^fe(!Se!iW^^!Se!_[eVW_WS`ade!iZW`!Sbbdabd[SfW*

-* ;[XVXQ[T!U^a!;[TRca^]XR!C^]Xc^aX]V!P]S!>^\T!C^]Xc^aX]V!/0!SPhb!fXcW!8^dac
EaSTa)

' F^bc(PSYdSXRPcX^]-!QagfZ!a`!bdaTSf[a`!iZa!ZShW!S^^WYWV^k!h[a^SfWV!Ua`V[f[a`%e&!aX
bdaTSf[a`!ad!ZShW!S!`Wi!^Si!h[a^Sf[a`*
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-*! ;[XVXQ[T!U^a!;[TRca^]XR!C^]Xc^aX]V!P]S!>^\T!C^]Xc^aX]V!/0!SPhb!fXcW!8^dac!
EaSTa)!

-)! Fa^QPcX^]!LX^[PcX^]!FaTeT]cX^]!Fa^VaP\\X]V!%d_!c^!,/!SPhb!fXcW!bXV]TS!
PVaTT\T]c!Ua^\!h^dcW&!!!

!

!
9TRXbX^]!CPZX]V!Fa^RTbb!

!

!

!

!

!

!

!

!

!

!
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8^dac!Fa^RTbb!

H^WSeW!`afW6!<Sk!a`W!aX!bdaYdS_![e!fZW!VSk!kagfZ!iSe!adVWdWV!Tk!fZW!Uagdf!fa!W[fZWd!;E!ad!
=E*!!

7aTPZS^f]!^U!>C!$!8C!
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!
!

!

!

Jh_Tb!^U!Id_TaeXbX^]5!

'! !>^\T!C^]Xc^aX]V!!

A`U^gVWe!dS`Va_!h[e[fe!Tk!;EH!efSXX!TWfiWW`!-6,,HE)56,,HE(!3!VSke!S!iWW](!
[`U^gV[`Y!S^^!Za^[VSke*!N[e[fe!SdW!_SVW!fa!kagfZ!Sf!Za_W(!eUZaa^!S`V+ad!iad]'*!QagfZ!
SdW!dWcg[dWV!fa!_S]W!-)0!;ZWU])[`!bZa`W!US^^e(!VWbW`V[`Y!a`!fZW!^WhW^!WhWdk!VSk(!
S`V!fZWk!ZShW!S`!4!HE!UgdXWi*!QagfZ!SdW!`af!S^^aiWV!fa!^WShW!fZW[d!bdabWdfk!ad!ZShW!
Xd[W`Ve!ahWd!i[fZagf!SbbdahS^!Tk!B;.!.0!Zagde![`!SVhS`UW*!QagfZ!_gef!Xa^^ai!S^^!
Uagdf!adVWde!dWYSdV[`Y!Ua__g`[USf[a`(!Ua`fSUf!i[fZ!afZWde!S`V!geW!aX!W^WUfda`[Ue)!
LZWk!SdW!S^^aiWV!gb!fa!/!Zagde!aX!XdWW!f[_W!S!VSk!%iWW]W`Ve!a`^k&!VWbW`V[`Y!a`!
fZW[d!^WhW^*!QagfZ!SdW!dWcg[dWV!fa!US^^!;EH!efSXX!iZW`!fZWk!SdW!^WSh[`Y!S`V!iZW`!fZWk!
dWfgd`(!Tgf!fZWeW!US^^e!Va!`af!Uag`f!faiSdVe!fZW[d!;ZWU])[`!US^^e*!!

DEJ;5!QagfZ!_Sk!^WShW!Za_W!i[fZ!SbbdahWV!SVg^f!Xad!WeeW`f[S^!WddS`Ve!Xad!gb!fa!/!
Zagde*!=jS_b^We!aX!WeeW`f[S^!WddS`Ve![`U^gVW!YdaUWdk(!bZSd_SUk(!W_WdYW`Uk!
_WV[US^(!WfU*&!8^^!afZWd!agf[`Ye!_gef!TW!SbbdahWV!Tk!B;.*!

'! ;[TRca^]XR!C^]Xc^aX]V!

A`U^gVWe!dS`Va_!h[e[fe!Tk!;EH!efSXX!TWfiWW`!-6,,HE)56,,HE(!3!VSke!S!iWW](!
[`U^gV[`Y!S^^!Za^[VSke*!N[e[fe!SdW!_SVW!fa!kagfZ!Sf!Za_W(!eUZaa^!S`V+ad!iad]'*!QagfZ!
SdW!dWcg[dWV!fa!_S]W!-)0!;ZWU])[`!bZa`W!US^^e(!VWbW`V[`Y!a`!fZW!^WhW^!WhWdk!VSk(!
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S`V!fZWk!ZShW!S`!4!HE!UgdXWi*!QagfZ!iWSd!S!_a`[fad[`Y!TdSUW^Wf!S`V!SdW!`af!
S^^aiWV!fa!^WShW!fZW[d!bdabWdfk!ad!ZShW!Xd[W`Ve!ahWd!i[fZagf!SbbdahS^!Tk!B;.!.0!
Zagde![`!SVhS`UW*!QagfZ!_gef!Xa^^ai!S^^!Uagdf!adVWde!dWYSdV[`Y!Ua__g`[USf[a`(!
Ua`fSUf!i[fZ!afZWde!S`V!geW!aX!W^WUfda`[Ue)!!QagfZ!SdW!`af!S^^aiWV!fa!^WShW!fZW[d!
bdabWdfk!ad!ZShW!Xd[W`Ve!ahWd!i[fZagf!SbbdahS^!Tk!B;.!.0!Zagde![`!SVhS`UW*!>ad!
SbbdahWV!agf[`Ye(!kagfZ!SdW!dWcg[dWV!fa!US^^!;EH!efSXX!fa![`Xad_!ge!iZW`!fZWk!SdW!
^WSh[`Y!S`V!iZW`!fZWk!dWfgd`!Tgf!fZWeW!Va!`af!Uag`f!faiSdVe!fZW[d!;ZWU])[`!US^^e*!

' FPbbXeT!;[TRca^]XR!C^]Xc^aX]V

>ad!kagfZ!^[h[`Y!agfe[VW!aX!;^SU]S_Se!;ag`fk![`!fZW!`W[YZTad[`Y!;ag`f[We!aX!
Eg^f`a_SZ(!;^Sd](!ESd[a`(!S`V!OSeZ[`Yfa`!i[^^!TW!bSee[hW^k!_a`[fadWV!Tk!NW`Vadne 
;EH!efSXX!Vgd[`Y!fZW!Zagde!aX!-6,,!b_)56,b_!3!VSke!S!iWW]!Tk!_a`[fad[`Y!fZW!
kagfZne iZWdWSTagfe ge[`Y K;J8E S`V bdah[V[`Y UZWU] [` US^^e Se [`V[USfWV Tk fZW 
kagfZne ^WhW^*  ;;B< efSXX i[^^ Ua`VgUf iWW]^k Za_W h[e[fe fa kagfZ dWe[V[`Y agfe[VW!aX!
fZW!;ag`fk!S`V!VWh[UW![eegWe!%[`U^gV[`Y!fS_bWd[`Y!i[fZ!fZW!?HK!g`[f(!Tda]W`!
UZSdYWd(!ad!efdSb!h[a^Sf[a`e&!i[^^!TW!ZS`V^WV!Tk!fZW!;^SU]S_Se!;ag`fk!BghW`[^W!
<WbSdf_W`f!efSXX!a`!fZW[d!h[e[fe!ad!fZW!kagfZ!i[^^!TW!dWcg[dWV!fa!Ua_W!fa!fZW!BA8;!Xad!
_S[`fW`S`UW*!

;;B<!KfSXX!iad][`Y![`!fZW!BghW`[^W!A`fS]W!S`V!8eeWee_W`f!;W`fWd!%BA8;&!i[^^!TW!
bdah[V[`Y!bSee[hW!_a`[fad[`Y!Xad!kagfZ a` =E agfe[VW aX ;EH efSXXne eUZWVg^WV!
Zagde!agf^[`WV!STahW*!LZ[e!_a`[fad[`Y!i[^^!XaUge!a`!TSffWdk!S^Wdf%e&(!VWh[UW!fS_bWd!
`af[X[USf[a`%e&(!S`V+ad!Ugf!efdSb!S^Wdf%e&*!8!BBAK!USeW!`afW!i[^^!TW!Ua_b^WfWV!Xad!S`k!
S^Wdfe!Ua`X[d_WV!S`V!SVVdWeeWV!Tk!;;B<!KfSXX!iad][`Y![`!BA8;*!BA8;!efSXX!i[^^!`af!
bdah[VW![`!bWdea`!_a`[fad[`Y!ad!bZa`W!Ua`fSUfe!%[*W*!UgdXWi!US^^e&*!

*!

' Fa^QPcX^]!LX^[PcX^]!FaTeT]cX^]!Fa^VaP\\X]V

QagfZ!a`!bdaTSf[a`!iZa!SdW!Sf!d[e]!aX!S!bdaTSf[a`!h[a^Sf[a`!_Sk!bSdf[U[bSfW![`!gb!fa!
-0!VSke!W`ZS`UWV!egbbadf!Ua`e[ef[`Y!aX!SVV[f[a`S^!Za_W!h[e[fe!S`V!bZa`W!US^^e!
Ua`VgUfWV!Tk!NW`Vadne ;EH!efSXX!i[fZ!fZW!HdaTSf[a`!N[a^Sf[a`!HdWhW`f[a`!HdaYdS_*!
Egef!TW!efSXXWV!i[fZ!S!egbWdh[ead!bd[ad!fa!_S][`Y!S!dWXWddS^!S`V!kagfZ!_gef!e[Y`!fZW!
;EH!Na^g`fSdk!8YdWW_W`f!>ad_!Xad!fZW!HdaTSf[a`!N[a^Sf[a`!HdaYdS_*!!

A`U^gVWe!dS`Va_!h[e[fe!Tk!;EH!efSXX!TWfiWW`!-6,,HE)56,,HE(!3!VSke!S!iWW](!
[`U^gV[`Y!S^^!Za^[VSke*!N[e[fe!SdW!_SVW!fa!kagfZ!Sf!Za_W(!eUZaa^!S`V+ad!iad]'*!QagfZ!
SdW!dWcg[dWV!fa!_S]W!-)0!;ZWU])[`!bZa`W!US^^e(!VWbW`V[`Y!a`!fZW!^WhW^!WhWdk!VSk(!
S`V!fZWk!ZShW!S`!4!HE!UgdXWi*!QagfZ!SdW!`af!S^^aiWV!fa!^WShW!fZW[d!bdabWdfk!ad!ZShW!
Xd[W`Ve!ahWd!i[fZagf!SbbdahS^!Tk!B;.!.0!Zagde![`!SVhS`UW*!QagfZ!SdW!dWcg[dWV!fa!US^^!
;EH!efSXX!iZW`!fZWk!SdW!^WSh[`Y!S`V!iZW`!fZWk!dWfgd`(!Tgf!fZWeW!US^^e!Va!`af!Uag`f!
faiSdVe!fZW[d!;ZWU])[`!US^^e*!!
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BTeT[b!^U!Id_TaeXbX^]5!

QagfZ!a`!@a_W!Ea`[fad[`Y!%@E&!S`V!=^WUfda`[U!Ea`[fad[`Y!%=E&!S^^!efSdf!aXX!a`!^WhW^!-!
S`V!US`!_ahW!fZdagYZ!fZW!0!^WhW^e!aX!fZW!bdaYdS_!TSeWV!a`!bdaYdS_!Ua_b^[S`UW*!!QagfZ!
a`!fZW!HdaTSf[a`!N[a^Sf[a`!HdWhW`f[a`!HdaYdS_!i[^^!a`^k!TW!a`!DWhW^!-!S`V!DWhW^!.!!AX!S!
kagfZ!_ahWe!Xda_!=E!fa!;E!fZWk!efSdf!a`!fZW!^Sef!^WhW^!fZWk!iWdW!a`!=E*!>ad![`efS`UW!
=E/!fZWk!iag^V!efSdf!a`!;E/!

Fa^VaP\!
BTeT[!

F>ED;!8EDJ68JI! L?I?JI!

MTTZ[h!!
J^cP[b!

<HEC!O^dcW!_Ta!
9Ph!

%3!VSke+iWW]&!

8daUTf!
8P[[b!<HEC!
8CF!IcPUU!
_Ta!9Ph!%3!
VSke+iWW]&!

<PRT!c^!<PRT!
Qh!8CF!

IcPUU!%bWd!
OWW]&!

<PRT!c^!<PRT!
8daUTf!
8WTRZb!

%HWd!OWW]&!

BTeT[!E]T!
/!%.4+OWW]&! ,!%3+OWW]&! 2! ,! /.!

BTeT[!Jf^!
.!%.-+OWW]&! ,!%3+OWW]&! 0! ,! ./!

BTeT[!
JWaTT!

-!%-0+OWW]&! ,!%3+OWW]&! .! ,! -0!

BTeT[!<^da!
,!%3+OWW]&! ,!%3+OWW]&! ,! ,! ,1!

>^\T!C^]Xc^aX]V!!
<aTT!JX\T!Qh!BTeT[!

3WKK!BORK!OX!TS!DKKPKSJX!=SQ]!LTW!]TZYN!TS!0;!=SQ]!

Fa^QPcX^]!LX^[PcX^]!FaTeT]cX^]!
<aTT!JX\T!Qh!BTeT[!

3WKK!BORK!OX!TS!DKKPKSJX!=SQ]!LTW!]TZYN!TS!0;!=SQ]

Fa^VaP\!
BTeT[!

<aTT!JX\T!%W^dab*SPh&! <aTT!JX\T!%W^dab*SPh&!

BTeT[!E]T! +! ,!

BTeT[!Jf^! ,! -!

BTeT[!JWaTT! -! D*6!

BTeT[!<^da! .! D*6!

Id_TaeXbX^]!BTeT[!8WP]VT5!

C^]Xc^aX]V!8^\_[XP]RT!

' KgbWdh[e[a`!DWhW^!;ZS`YW6

OWW]^k!NW`Vadne ;a__g`[fk!Ea`[fad[`Y!efSXX!_WWfe!fa!dWh[Wi!fZW!bWdXad_S`UW!S`V
egbWdh[e[a`!^WhW^!aX!WSUZ!kagfZ!a`!fZW!bdaYdS_*!8!kagfZne egbWdh[e[a` ^WhW^ _Sk TW
SV\gefWV!TSeWV!a`!fZW!Xa^^ai[`Y!bWdXad_S`UW!Ud[fWd[S6

' ;a`fSUf!i[fZ!Ea`[fade

' HZa`W!US^^e!fa!fZW!bdaYdS_
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'! 8VZWdW`UW!fa!bdaYdS_!dg^We!!!

'! 8VZWdW`UW!fa!Uagdf!adVWde!!

8VV[f[a`S^!;a`e[VWdSf[a`e6!

'! 8ff[fgVW!

'! 9WZSh[ad!

'! EW`fS^!@WS^fZ!

'! KgTefS`UW!MeW!

'! A`Xad_Sf[a`!dWUW[hWV!Xda_!bSdW`f+YgSdV[S`(!BghW`[^W!;ag`eW^ad(!
S`V+ad!eUZaa^!bWdea``W^!

%! NW`Vadne!;a__g`[fk!Ea`[fad[`Y!KfSXX!i[^^!ZShW!S!>SUW)fa)>SUW!_WWf[`Y!i[fZ!
kagfZ!S`V!bdah[VW!S!id[ffW`!Wjb^S`Sf[a`!aX!fZW[d!^WhW^!UZS`YW!fZSf!Wjb^S[`e!fZW!
`Wi!WjbWUfSf[a`e*!NW`Vadne!;a__g`[fk!Ea`[fad[`Y!KfSXX!i[^^!bdah[VW!S`!gbVSfW!fa!
fZW kagfZne bSdW`f!ad!YgSdV[S`*!LZ[e![e!VaUg_W`fWV![`!S!BBAK!;SeW!FafW*!

%! NW`Vadne!;a__g`[fk!Ea`[fad[`Y!KfSXX!i[^^!UdWSfW!S!BBAK!USeW!`afW!i[fZ!iWW]^k!
bdaYdWee iZ[UZ i[^^ [`U^gVW S`k UZS`YWe fa kagfZne ^WhW^e* ;a_b^[S`UW [eegWe i[^^ 
TW!SVVdWeeWV![`!VS[^k!BBAK!USeW!`afW*!!

%! NW`Vadne ;a__g`[fk Ea`[fad[`Y!efSXX!i[^^!Ua_b^WfW!S!iWW]^k!BBAK!SeeWee_W`f!
fZSf!i[^^![`U^gVW******!

%! OZW`!kagfZ!SdW!XSU[`Y!UZS^^W`YWe!i[fZ!bdaYdS_!Ua_b^[S`UW!a`W!ad!_adW!aX!fZW!
Xa^^ai[`Y!SUf[a`e!_Sk!fS]W!b^SUW6!

&! EahWV!fa!Z[YZWd!^WhW^!aX!egbWdh[e[a`!

&! NWdTS^!iSd`[`Y!!

&! Od[ffW`!iSd`[`Y!!

&! JWh[Wi!@WSd[`Y!

&! LWd_[`Sf[a`!Xda_!bdaYdS_!%a`!fZW!dg`+g`ST^W!fa!^aUSfW&!

&! LZW!SUf[a`!fS]W`!VWbW`Ve!a`!fZW!eWhWd[fk!aX!fZW!h[a^Sf[a`%e&(!fZW!^W`YfZ!aX!
f[_W!kagfZ!ZSe!TWW`!a`!fZW!bdaYdS_!S`V!ebWU[X[U!Uagdf!adVWde*!!

!

BT]VcW!^U!Fa^VaP\5!

'! FaT(6SYdSXRPcX^]!!!

%! HdW)8V\gV[USfWV!kagfZ!SdW!a`!g`f[^!fZWk!SbbWSd!Sf!fZW[d!Uagdf!ZWSd[`Y!ad!g`f[^!fZW!
;a`V[f[a`!aX!JW^WSeW![e!hSUSfWV!Tk!S!\gVYW+dWXWdWW*!!!

%! QagfZ!i[^^!ZShW!S`!=E+;E!dWh[Wi!WhWdk!/,!VSke!Tk!S!BgVYW!Xad!Ua_b^[S`UW*!!

%! ;EH!HdaYdS_!WjfW`e[a`e!TWka`V!01!VSke!_gef!TW!SbbdahWV!Tk!S!\gVYW*!!

%! =Sd^k!dW^WSeW!Xda_!;EH!HdaYdS_!S`V+ad!^Wee!fZS`!01)VSk!W`da^^_W`f!_gef!TW!
SbbdahWV!Tk!S!\gVYW*!

%! 8f!fZW!W`V!aX!fZW!01)VSk!bWd[aV(!;EH!HdaYdS_!<[dWUfad!ad!HdaYdS_!DWSV!i[^^!
_S]W!dWUa__W`VSf[a`e!Xad!Ua`f[`gSf[a`!ad!V[eUZSdYW!Xda_!fZW!bdaYdS_!fa!fZW!
B;.*!LZW!B;.!i[^^!_S]W!fZW!X[`S^!dWUa__W`VSf[a`!fa!fZW!Uagdf(!iZ[UZ!_gef!TW!
SbbdahWV!Tk!S!\gVYW*!

!

'! F^bc(PSYdSXRPcX^]!Fa^VaP\!!!
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% LZW!^W`YfZ!aX!f[_W![e!fkb[US^^k!01!VSke!Tgf![e!Sf!fZW!V[eUdWf[a`!aX!fZW!See[Y`WV
\gVYW+dWXWdWW*

% JWUa__W`VWV!^W`YfZ!aX!efSk![e!_SVW!eZag^V!TW!ebWU[X[WV!a`!fZW!Uagdf!adVWd*

' =Sd^k!dW^WSeW!Xda_!;EH!HdaYdS_!ad!WjfW`e[a`!TWka`V!01)VSk!W`da^^_W`f!_gef!TW
SbbdahWV!Tk!S!\gVYW*
<=B2-!0;>!XYGLL!ITSJZIY!\KKPQ]!WK[OK\X!LTW!ITRUQOGSIK!GSJ!\OQQ!XNGWK!G!XZRRGW]!TL
]TZYN^X ITRUQOGSIK \OYN 70)^X ST!QGYKW!YNGS!*,!NTZWX!UWOTW!YT!YNK!KSJ!TL!*+JG]X!XT!YNGY
OY!IGS!HK!ITSXOJKWKJ!H]!YNK!70)!OS!YNKOW!WKITRRKSJGYOTS(!BNOX!OSLTWRGYOTS!\TZQJ!HK
XNGWKJ!OS!G!776A!IGXK!STYK!UWT[OJKJ!H]!0;>!XYGLL(

' Fa^QPcX^]!LX^[PcX^]!FaTeT]cX^]!Fa^VaP\
% LZ[e![e!S!ha^g`fSdk!bdaYdS_!Xad!fZW!kagfZ!fa!Sha[V!Ya[`Y!fa!;agdf!Xad!S!Xad_S^

bdaTSf[a`!h[a^Sf[a`*!!LZW!kagfZ!S`V!XS_[^k!i[^^!e[Y`!S`!SYdWW_W`f!fa!bSdf[U[bSfW
a_!HNHH!bdaYdS_*!DW`YfZ!aX!f[_W![e!`af!fa!WjUWWV!-0!VSke*

H97I>DC!+(*,! 6DJC85G>9H!;DG!7BE!9BEADM99H!

' >S_[^[We!_Sk!aXXWd!;EH!efSXX!ea_WfZ[`Y!fa!Vd[`]!ad!WSf!iZ[^W!Ua`VgUf[`Y!Za_W!h[e[fe*

' >S_[^[We!_Sk!S^ea!aXXWd!Y[Xfe!fa!;EH!efSXX*!!;EH!efSXX!SdW!`af!fa!SUUWbf!S`k!Xad_!aX!Y[Xf
Xda_!S!U^[W`f(!XS_[^k(!h[Uf[_!ad!Xd[W`Ve!aX!U^[W`f*

' OZ[^W!Ua`VgUf[`Y!S!Za_W!h[e[f(!;EH!efSXX!eZag^V!`af!TW!g`SffW`VWV+S^a`W!i[fZ!fZW!kagfZ
[`!S`k!SdWS!aX!fZW!ZageW*!!LZW!kagfZ!eZag^V!TW!Xg^^k!U^afZWV!iZW`!fZW!;EH!efSXX!bWdea`
[e!Ua`VgUf[`Y!S!Za_W!h[e[f!%`a!TajWde(!faiW^e(!WfU*&*

' AX S kagfZ ad ea_Wa`W [` fZW kagfZne XS_[^k _S]We [`Sbbdabd[SfW Ua__W`fe ad YWefgdWe
faiSdVe!fZW!;EH!efSXX(!fZW!NW`Vadne!HdaYdS_!<[dWUfad!eZag^V!TW!`af[X[WV!fa!SVVdWee!fZ[e
[eegW*!!LZW!;EH!efSXX!eZag^V!`af!XWW^!aT^[YSfWV!fa!SVVdWee!fZ[e![eegW!V[dWUf^k!i[fZ!fZW
bWdea`!Tgf!eZag^V!`af[Xk!fZW!NW`Vadne!HdaYdS_!<[dWUfad*

' 8CF!bcPUU!bW^d[S!]^c!cP[Z!fXcW!_aT(PSYdSXRPcTS!h^dcW'!cWTXa!UP\X[XTb!^a!P]h^]T
PQ^dc!P]hcWX]V!aT[PcTS!c^!cWT!RdaaT]c!RWPaVTb)

' ;EH!efSXX!eZag^V!`af!V[eUgee!S`k![`Xad_Sf[a`!i[fZ!S`k!afZWd!kagfZ!ad!S`ka`W!STagf
UgddW`f!ad!bSef!kagfZ!a`!fZW!bdaYdS_*

H97I>DC!+(*-! 69>C<!5!B5C85IDGM!G9EDGI9G!D;!56JH9!5C8!C9<A97I!

' NW`Vadne!;a__g`[fk!Ea`[fad[`Y!KfSXX!SdW!_S`VSfadk!dWbadfWde*!LZWeW![`V[h[VgS^e!SdW
dWcg[dWV!fa!dWbadf!TWUSgeW!fZWk!ZShW!XdWcgW`f!Ua`fSUf!i[fZ!Sf)d[e]!babg^Sf[a`e!m![`XS`fe
S`V!UZ[^VdW`(!bWab^W!iZa!SdW!W^VWd^k!ad!VWbW`VW`f(![`V[h[VgS^e!i[fZ!_W`fS^![^^`Wee!ad
VWhW^ab_W`fS^!V[eST[^[f[We(!S`V!dWe[VW`fe!aX!`gde[`Y!Za_We!S`V!afZWd!ZWS^fZ!USdW
XSU[^[f[We*

H97I>DC!+(*/! IME9H!D;!MDJI=!G9;9GG5AH!

' JWXWddS^e!US`!aUUgd!S`kf[_W!Xda_!fZW!bdW^[_!ZWSd[`Y!fZdagYZagf!bdaTSf[a`!Xad!bdW)
SV\gV[USfWV!ad!baef)SV\gV[USfWV!kagfZ*

' ;a__a`!dWXWddS^e!_Sk!TW!Xad!S!`Wi!^Si!h[a^Sf[a`(!h[a^Sf[a`!aX!Ua`V[f[a`e!aX!dW^WSeW(
bdaTSf[a`!h[a^Sf[a`(!ad!dWXWddS^!fa!fZW!bdaTSf[a`!h[a^Sf[a`!bdWhW`f[a`!bdaYdS__[`Y*
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!

H;8EC;D9?D=!OEKJ>!<EH!8CF!

'! B;.!Ua_b^WfWe!QagfZ!A`Xad_Sf[a`!>ad_![`!BBAK!S`V!W_S[^e!fZ[e!fa!BMN);EH*!LZ[e!US`!TW!
Va`W!bd[ad!fa!Uagdf(!Tgf!kagfZ!i[^^!`af!TW!SVVWV!fa!;EH!g`f[^!S!Uagdf!adVWd![e!bdah[VWV!Tk!
fZW!B;.!g`^Wee!kagfZ![e!dWXWddWV!fa!fZW!bdaTSf[a`!h[a^Sf[a`!bdWhW`f[a`!bdaYdS_!iZWdW!S!
e[Y`WV!Ua`eW`f!Xad_![e!dWcg[dWV!bd[ad!fa!b^SUW_W`f!a`!HNHH*!

'! B;.![e!dWeba`e[T^W!Xad!bdah[V[`Y!S!Td[WX!ahWdh[Wi!aX!fZW!;EH!bdaYdS_!fa!fZW!kagfZ!S`V!
XS_[^k*! Af [e dWUa__W`VWV fZSf B;.ne bdah[VW fZW ;EH A`XaYdSbZ[U fa kagfZ S`V XS_[^k 
iZW`!dWUa__W`V[`Y!;EH*!

'! B;.![e!dWeba`e[T^W!Xad!bdah[V[`Y!S!Uabk!aX!fZW!Uagdf!adVWd![`V[USf[`Y!iZWfZWd!kagfZ!iSe!
b^SUWV!a`!=E!ad!@E!fa!;EH!efSXX![__WV[SfW^k!Xa^^ai[`Y!Uagdf!ZWSd[`Y*!

'! AX! SB;.! [e! dWUa__W`V[`Y! S! kagfZ! fa! TW! b^SUWV! a`! ;EH! Se! S! eS`Uf[a`(! fZW! B;.! [e!
dWeba`e[T^W!Xad![`Xad_[`Y!;EH!efSXX!bd[ad!fa!fZW!ZWSd[`Y!fa!W`egdW!USbSU[fk!S`V!?HK!g`[f!
ShS[^ST[^[fk*!!!

'! B;.ne eZag^V `af[Xk ;EH efSXX Se cg[U]^k Se baee[T^W fZSf kagfZ [e adVWdWV fa ;EH 
Xa^^ai[`Y!Uagdf!ZWSd[`Y!fa!S^^ai!;EH!fa!UaadV[`SfW!eUZWVg^[`Y!aX![`fS]We*!!

'! >[W^V B;.ne fdk[`Y fa ]WWb kagfZ Xda_ dWUW[h[`Y S Xad_S^ bdaTSf[a` h[a^Sf[a` _Sk dWXWd 
kagfZ!gb!fa!-0!VSke!aX!bdaTSf[a`!h[a^Sf[a`!bdWhW`f[`Y!bdaYdS__[`Y!%HNHH&*!!HNHH!i[^^!
Ua`e[ef!aX!NW`Vadne ;a__g`[fk Ea`[fad[`Y!efSXX!_S][`Y!Za_W!h[e[fe!S`V!ZSh[`Y!fZW!kagfZ!
_S]W!bZa`W!US^^e!SUUadV[`Y!fa!fZW[d!^WhW^*!!

?DJ6A;!C;;J?D=!8EEH9?D6J?ED!

'! >ad!S^^![`fS]We!cWT!h^dcW!P]S!cWT!_Tab^]!cWT!h^dcW!fPb!R^dac!^aSTaTS!c^!aTbXST!fXcW!
\dbc! QT! _aTbT]c*! LZW! B;.! [e! dWUa__W`VWV! fa! TW! bdWeW`f! Xad! fZW! [`fS]W! Tgf! [e! `af!
dWcg[dWV*!B;.!_gef!ZShW!bdah[VWV!bdaYdS_!i[fZ!Uagdf!adVWdWV!egbWdh[e[a`!dWcg[dW_W`fe!
bd[ad!fa!fZW![`fS]W*!AX!fZW!bWdea`!iZa!fZW!kagfZ![e!dWe[V[`Y!i[fZ!ZSe!`af!TWW`![`Xad_WV!fZSf!
fZW!kagfZ![e!a`!fZW!;EH!bdaYdS_!S`V!fZWk!SdW!`af!bdWeW`f!Sf![`fS]W(!;EH!efSXX!i[^^!`af!
Ua`VgUf!h[e[fe!fa!fZW!Za_W g`f[^ fZ[e fS]We b^SUW* AX B;.ne dWUa__W`VSf[a`![e!SUUWbfWV!Tk!
Uagdf!S`V!kagfZ![e!adVWdWV!fa!;EH(!B;.![e!dWeba`e[T^W!Xad!UaadV[`Sf[`Y!fZW![`fS]W!_WWf[`Y!
i[fZ!;EH!KfSXX!S`V!kagfZ!S`V!bSdW`f+YgSdV[S`)!

'! HT\X]STa5!cWT!@8-!\dbc!R^]SdRc!P!W^\T!eXbXc!_aX^a!c^!P!h^dcW!QTX]V!_[PRTS!^]!cWT!
_a^VaP\)!!8CF!bcPUU!fX[[!]^c!eXbXc!cWT!h^dcW!Pc!cWTXa!_[PRT\T]c!d]cX[!P!W^\T!eXbXc!WPb!
QTT]!_TaU^a\TS!Qh!cWT!@8-)!!!

'! LZW! [`fS]W! _WWf[`Y! _gef! fS]W! b^SUW! Sf! ;;B<! ;EH efSXXne aXX[UW! ad! afZWd! SbbdahWV!
^aUSf[a`(!TWfiWW`!fZW!Zagde!aX!-6,,!HE!S`V!06,,!HE!Xad!/,!_[`gfWe!fa!-!Zagd*!JWcgWef!
Xad! [`fS]W!_WWf[`Ye!agfe[VW!aX! fZWeW![VW`f[X[WV!Zagde!_gef!TW!UaadV[`SfWV!TWfiWW`!fZW!
B;.!S`V!;EH!KfSXX*!!

'! ;agdf!bSbWdiad]!adVWd[`Y!fZW!kagfZ!a`!;E!ad!=E!CKIJ!QT!_a^eXSTS!Pc!cWT!cX\T!^U!cWXb!
X]cPZT!^a!_aX^a!c^!Xc)!AX!fZW!bdaYdS_!VaWe!̀ af!ZShW!bSbWdiad](!S`![`fS]W!i[^^!TW!eUZWVg^WV!
Xad!S!^SfWd!f[_W*!!

'! AX kagfZne B;.![e!`af!ShS[^ST^W(!S`afZWd!B;.!i[^^!`WWV!fa!UaadV[`SfW!fZ[e![`fS]W!_WWf[`Y*!!
!

ED(=E?D=!8ECCKD?86J?ED!M?J>!8CF!IJ6<<!!

CRRGPFKZ!C



! !

!

0@>>C?<BD#2@?<B@A<?;#3<=@B#3A@;A5>#
4898A8?68#1C<78# 35;8#'(#

'! Af! [e! fZW!B;.ne dWeba`e[T[^[fk fa Ua__g`[USfW ]`ai` _aV[X[USf[a`e! fa kagfZne eUZWVg^W( 
egbWdh[e[a`!dWcg[dW_W`fe(!S`V!S`k!_S\ad!UZS`YWe!fa!fZW!USeW*!

'! ?U!cWT!@8-!P__a^eTb!P!RWP]VT!X]!aTbXST]RT!%TeT]!U^a!^]T!]XVWc&!8CF!bcPUU!fX[[!]^c!
eXbXc!cWT!h^dcW!Pc!cWXb![^RPcX^]!d]cX[!P!W^\T!eXbXc!WPb!QTT]!_TaU^a\TS!Qh!cWT!@8-!
P]S! cWT!bd_TaeXbX]V!PSd[c! X]! cWXb! W^dbTW^[S! WPb!WPS! cWT! ad[Tb! ^U! 8CF! _a^VaP\!
Tg_[PX]TS!c^!cWT\!Qh!cWT!@8-)!

'! CPY^a!X]RXST]c!aT_^acX]V!!

;;B<!S`V+ad!;EH!efSXX!i[^^!Ua_b^WfW!fZW!Xa^^ai[`Y!bdaUWee!Xad!dWbadf[`Y!_S\ad!
[`U[VW`fe*!ES\ad![`U[VW`fe![`U^gVW!eg[U[VW(!dWUW`f!h[a^W`f![`U[VW`f!%h[Uf[_+bWdbWfdSfad&(!
`Wi!YS`Y!SUf[h[fk(!SVV[f[a`S^!ba^[UW!Ua`fSUf!ad!S`k!afZWd![`U[VW`f6!

%! 88@9!efSXX!fZSf!TWUa_W!SiSdW!aX!S!\PY^a!X]RXST]c!fZSf!Uag^V!bgf!;EH!efSXX!ad!
afZWde!Sf!d[e]!i[^^6!!

&! D^cXUh!^](Sdch!88@9!bd_TaeXb^a!%0TSYGIY!76.0!GSJ!WKVZKXY!TS!IGQQ!
XZUKW[OXTW!OL!GLYKW!NTZWX&!!

&! D^cXUh!8CF!bcPUU!P]S*^a!8CF!Fa^VaP\!9XaTRc^a!X\\TSXPcT[h!

&! 8aTPcT!P!@@?I!RPbT!]^cT!c^!S^Rd\T]c!cWXb!X]RXST]c!P]S!
R^\\d]XRPcX^]!fXcW!cWT!PQ^eT!_PacXTb)!!

%! 8CF!efSXX!fZSf!TWUa_W!SiSdW!aX!S!\PY^a!X]RXST]c!Se!agf^[`WV!STahW!i[^^(!!
&! D^cXUh!cWT!8CF!Fa^VaP\!9XaTRc^a!^a!STbXV]TT!!

&! D^cXUh!^](Sdch!88@9!Id_TaeXb^a!X\\TSXPcT[h!%R^]cPRc!@?68!P]S!
aT`dTbc!^]!RP[[!bd_TaeXb^a!QT!]^cXUXTS&!

&! 8aTPcT!P!@@?I!RPbT!]^cT!c^!S^Rd\T]c!cWXb!X]RXST]c!P]S!
R^\\d]XRPcX^]!fXcW!cWT!PQ^eT!_PacXTb)!

'! A`! SVV[f[a`! fa! SVVdWee! eSXWfk! Ua`UWd`e! [`! YW`WdS^! Se! agf^[`WV! STahW(! ;EH! HdaYdS_!
<[dWUfad!i[^^!Ua`eg^f!i[fZ!fZW!;;B<!KW`[ad!ES`SYW_W`f!dWYSdV[`Y!S`k!_S\ad![`U[VW`fe!ad!
eSXWfk!Ua`UWd`e!dWYSdV[`Y!;EH!efSXX!Ua`VgUf[`Y!fZW[d!Vgf[We*!

!

8CF!H;L?;M!8^dac!>TPaX]V!

;EH!efSXX i[^^ bdah[VW [`Xad_Sf[a` Se `WWVWV dWYSdV[`Y kagfZne Ua_b^[S`UW a` fZW bdaYdS_* AX 
fZWdW!SdW!Ua`UWd`e!aX!Ua_b^[S`UW!fZSf!Ua`f[`gW!fa!TW!S`![eegW!Xad!S!kagfZ!S!B;.!i[^^!eUZWVg^W!S!
Uagdf!ZWSd[`Y!TWXadW!S!BgVYW*!;EH!efSXX!i[^^!bdah[VW!S!kagfZ!bdaYdWee!dWbadf!fa!fZW!B;.!`a!^SfWd!
fZS`!04)Zagde!TWXadW!fZW!Uagdf!ZWSd[`Y*!
!

8EKHJ!H;L?;M!EKJ8EC;I!!

'! ;EH!efSXX!_a`[fade!kagfZ!Uagdf!VSfWe!S`V!^W`YfZ!aX!bdaYdS_!dWcg[dW_W`fe*!B;.!i[^^!dWbadf!
Uagdf!ZWSd[`Ye!agfUa_We!ad!UZS`YWe![`!egbWdh[e[a`!dWcg[dW_W`fe*!!

'! ;EH!efSXX!i[^^!bdah[VW!S!bdaYdWee!dWbadf!Xad!WSUZ!kagfZ!04!Zagde!bd[ad!fa!/,)VSk!dWh[Wi!
ZWSd[`Y*!!

'! B;.!_gef!Ua`fSUf!;EH!efSXX i[fZ[` .0 Zagde aX kagfZne Uagdf SbbWSdS`UW fa `af[Xk ;EH!
efSXX![X!kagfZ![e!X[`[eZWV!i[fZ!HdaYdS_*!!

'! Af [e fZW B;.ne dWeba`e[T[^[fk fa `af[Xk ;EH efSXX Se fa Uagdf agfUa_We S`V kagfZe efSfge 
a`!;E+=E*!

'! Af![e!fZW!B;.ne dWeba`e[T[^[fk fa Wjb^S[` fa fZW kagfZ fZW[d ;E+=E!efSfge*!!
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H97I>DC!+(*1! EGD<G5B!JE85I9!G9FJ>G9B9CIH!

;8H8;ALQ!MH<8L=K!

' ;EH!HdaYdS_!<[dWUfad!ad!VWe[Y`WWe!i[^^!`af[Xk!;;B<!Tk!W_S[^[`Y!!S!bdah[VWV!W_S[^
SVVdWee!iZW`!fZWdW!SdW!.,!kagfZ!See[Y`WV*

H97I>DC!+(*2! 7DBBJC>IM!BDC>IDG>C<!EGD<G5B!

>^\T!C^]Xc^aX]V!P]S!Fa^QPcX^]!LX^[PcX^]!FaTeT]cX^]!Fa^VaP\!Hd[Tb!

' 8^^!kagfZ!efSdf!aXX!a`!DWhW^!G`W!g`^Wee!kagfZ!SdW!fdS`e[f[a`[`Y!Xda_!W^WUfda`[U!_a`[fad[`Y
fa!Za_W!_a`[fad[`Y!egbWdh[e[a`![`!iZ[UZ!USeW!fZW!kagfZ!i[^^!efSdf!a`!fZW!eS_W!^WhW^!fZWk
iWdW!a`!W^WUfda`[U!_a`[fad[`Y*!!DWhW^!G`W![`U^gVWe!%3!dS`Va_!h[e[fe+iWW]!Xda_!QagfZ
Ea`[fade(!kagfZ!_S]W!0!UZWU])[`!US^^e+VSk(!4!HE!UgdXWi!%g`^Wee!agf!i[fZ!S!bSdW`f!fZSf
iSe!bdW)SbbdahWV!Tk!fZW[d!B;.&!S`V!gb!fa!/!Zagde!%[`U^gVWe!fdShW^!f[_W&!aX!XdWW
Ua__g`[fk!f[_W!%iWW]W`Ve!a`^k&!VWbW`V[`Y!a`!;EH!DWhW^*

' QagfZ!SdW!dWcg[dWV!fa!US^^!;EH!efSXX!UW^^!bZa`We!TeTah!cX\T!cWTh![TPeT!fZW!ZageW!i[fZ
ad!i[fZagf!S!bSdW`f!fZSf!iSe!bdW)SbbdahWV!Tk!fZW[d!B;.*!LZ[e!US^^![e!V[XXWdW`f!fZS`!S
UZWU]![`!US^^!S`V!`af!Uag`fWV!faiSdV!fZWdW!dWcg[dWV!0!VS[^k!US^^e*!;EH!efSXX!bZa`W
`g_TWde!i[^^!TW!bdah[VWV!fa!kagfZ!S`V!XS_[^[We!Sf!f[_W!aX![`fS]W*

' QagfZ!`WWV!B;.!bWd_[ee[a`!fa!efSk!SiSk!Xda_!fZW[d!Za_W!ahWd`[YZf!%i[fZ!ad!i[fZagf!S
bSdW`f&(!fa!TW!agf!_adW!fZS`!fZdWW!Zagde!S^a`W!%WjUWbf!Xad!iad](!eUZaa^(
_WV[US^+VW`fS^+_W`fS^!ZWS^fZ(!egTefS`UW!geW!fdWSf_W`f!S`V!Uagdf!dW^SfWV!SUf[h[f[We&!S`V
fa!TW!agf!S^a`W!bSef!4!HE*!6[[!_Ta\XbbX^]b!]TTS!c^!QT!_aTP__a^eTS!Qh!cWT!@8-!-/
W^dab!X]!PSeP]RT)

DEJ;5!QagfZ!_Sk!^WShW!Za_W!i[fZ!SbbdahWV!SVg^f!Xad!WeeW`f[S^!WddS`Ve!Xad!gb!fa!/
Zagde*!=jS_b^We!aX!WeeW`f[S^!WddS`Ve![`U^gVW!YdaUWdk(!bZSd_SUk(!W_WdYW`Uk!_WV[US^(
WfU*&!8^^!afZWd!agf[`Ye!_gef!TW!SbbdahWV!Tk!B;.*

' QagfZ!SdW!`af!S^^aiWV!fa!ZShW!Xd[W`Ve!ahWd!i[fZagf!bd[ad!SbbdahS^!Xda_!B;.*!AX![`V[h[VgS^e
afZWd!fZS`!fZaeW!]`ai`!fa!dWe[VW!i[fZ!kagfZ!SdW!bdWeW`f!Sf!f[_W!aX!Za_W!h[e[fe(!;EH
efSXX!i[^^![`cg[dW!Se!fa!iZa!fZW!afZWd![`V[h[VgS^e!SdW!S`V+ad!aTfS[`!bZke[US^!VWeUd[bf[a`e
aX!kagfZ!S`V!VaUg_W`f!fZ[e![`Xad_Sf[a`![`!S!BBAK!USeW!`afW*

;[TRca^]XR!C^]Xc^aX]V!Hd[Tb!

' 8^^!kagfZ!efSdf!aXX!a`!DWhW^!G`W!%3!dS`Va_!h[e[fe+iWW]!Xda_!QagfZ!Ea`[fade!S`V!kagfZ
_S]W!0!UZWU])[`!US^^e+VSk&

' O^dcW!PaT!]^c!P[[^fTS!c^![TPeT!cWT!W^dbT!%WjUWbf!eUZaa^(!iad](
_WV[US^+VW`fS^+_W`fS^!ZWS^fZ+egTefS`UW!geW!fdWSf_W`f!Sbba[`f_W`fe(!S`V!Uagdf
SUf[h[f[We&!P]S!P[[!^dcX]Vb!\dbc!QT!_aT(P__a^eTS!Qh!cWT!@8-)!!@8-!\dbc!]^cXUh!8CF
bcPUU!fWT]!P]!^dcX]V!Xb!P__a^eTS)!B;.ne!eZag^V!ebWU[Xk!iZW`!Sbbdah[`Y!S`!agf[`Y
iZWfZWd!fZW!kagfZ!i[^^!TW!SUUa_bS`[WV!Tk!S!bSdW`f!ad!YgSdV[S`*

' QagfZ!SdW!`af!S^^aiWV!fa!ZShW!Xd[W`Ve!ahWd!i[fZagf!bd[ad!SbbdahS^!Xda_!B;.*!AX![`V[h[VgS^e
afZWd!fZS`!fZaeW!]`ai`!fa!dWe[VW!i[fZ!kagfZ!SdW!bdWeW`f!Sf!f[_W!aX!Za_W!h[e[fe(!;EH
efSXX!i[^^![`cg[dW!Se!fa!iZa!fZW!afZWd![`V[h[VgS^e!SdW!S`V+ad!aTfS[`!bZke[US^!VWeUd[bf[a`e
aX!kagfZ!S`V!VaUg_W`f!fZ[e![`Xad_Sf[a`![`!S!BBAK!USeW!`afW*
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'! QagfZ!SdW!dWcg[dWV!fa!US^^!;EH!efSXX!UW^^!bZa`We!WhWdk!f[_W!fZWk!^WShW!fZW!ZageW!i[fZ!ad!
i[fZagf!S!bSdW`f!fZSf!iSe!bdW)SbbdahWV!Tk!fZW[d!B;.*!LZ[e!US^^![e!V[XXWdW`f!fZS`!S!UZWU]!
[`!US^^*!!

'! M`f[^!;EH!efSXX!US`!h[egS^^k!SeeWee!bdabWdfk(!kagfZ!SdW!FGL!S^^aiWV!fa!TW![`!fZW!Xda`f!ad!
TSU]kSdV*!2E02>B6=<6!QagfZ!RG]!HK!S^^aiWV!fa!TW![`!fZW[d!Xda`f!ad!TSU]!kSdV!
VWbW`V[`Y!a`!Ua__g`[fk!W`h[da`_W`f(!ZageW!^Skagf(!S`V+ad!eSXWfk!Ua`UWd`e*!;EH!efSXX!
[`!Ua`\g`Uf[a`!i[fZ!B;.!i[^^!VWfWd_[`W![X!S`!WjUWbf[a`![e!Sbbdabd[SfW*!

'! QagfZ!K@GMD<!FGL![__WdeW!fZW!=E!TdSUW^Wf![`!iSfWd!%[*W*!`a!TSfZe!ad!ei[__[`Y&*!
QagfZ!US`!eZaiWd*!!

'! QagfZ!a`!=E!i[^^!`af!dWUW[hW!>dWW!L[_W*!

<EH!7EJ>!;C!!FLFF'!6D9!>C!OEKJ>5!

'! QagfZ!i[^^!`af!h[a^SfW!S`k!^aUS^(!efSfW!ad!>WVWdS^!^Sie*!

'! QagfZ!i[^^!aTWk!fZW!dg^We!aX!fZW[d!bSdW`fe+YgSdV[S`*!

'! QagfZ!i[^^!SffW`V!S^^!eUZWVg^WV!;agdf!ZWSd[`Ye!

'! QagfZ!i[^^!SffW`V!S^^!eUZWVg^WV!_WWf[`Ye!%_WWf[`Ye!i[fZ!B;.(!_WV[US^(!VW`fS^(!_W`fS^!
ZWS^fZ!S`V!egTefS`UW!STgeW!fdWSf_W`fe&*!

'! AX!W`da^^WV(!QagfZ!i[^^!SffW`V!eUZaa^!dWYg^Sd^k*!!

'! =SUZ!iWW]!;EH!efSXX!dWh[Wie!WSUZ!kagfZne!bWdXad_S`UW!fa!VWfWd_[`W![X!fZWdW!SdW!S`k!
Ua_b^[S`UW![eegWe!S`V!iZWfZWd!S!;E!dWh[Wi!`WWVe!fa!fS]W!b^SUW!S`V+ad![X!fZW!kagfZ!US`!
_ahW!Vai`!S!^WhW^![`!egbWdh[e[a`*!

'! QagfZ!i[^^!dWUW[hW!`af[X[USf[a`![X!fZWdW!SdW!Ua_b^[S`UW![eegWe!S`V!iZWfZWd!ad!`af!kagfZ!
ZSe!_ahWV!egbWdh[e[a`!^WhW^e*!Faf[X[USf[a`!i[^^!TW!bdah[VWV!Tk!;EH!efSXX!fa!kagfZ!S`V!
bSdW`f+YgSdV[S`*!

'! B;.!_gef![`Xad_!;EH!efSXX!iZW`!bWd_[ee[a`![e!YdS`fWV!fa!ea_WfZ[`Y!agfe[VW!aX!fZW!
SbbdahWV!eUZWVg^W!Tk!W_S[^!S`V!UdWSf[`Y!S!BBAK!USeW!`afW*!%WjS_b^W6![X!kag!Y[hW!kagfZ!
a`!;EH!bWd_[ee[a`!fa!TW!agf!bSef!4!HE!UgdXWi(!ad![X!kag!YdS`fWV!bWd_[ee[a`!Xad!
_a_+VSV+YgSdV[S`!fa!fS]W!kagfZ!a`!=E!fa!fZW!efadW&!

'! Od[ffW`!S`V!hWdTS^!iSd`[`Ye!Xad!h[a^Sf[a`!aX!bdaYdS_!dg^We!i[^^!TW!bdah[VWV!Tk!;EH!efSXX*!!

%! AX![`V[h[VgS^e!SdW!bdWeW`f!Sf!f[_W!aX!Za_W!h[e[f!fZSf!SdW!`af!]`ai`(!;EH!efSXX!i[^^!
Se]!iZa!fZWk!SdW!S`V!VaUg_W`f!fZ[e![`!fZW[d!VS[^k!BBAK!USeW!`afW*!!

%! AX![`V[h[VgS^![VW`f[X[We!fZW_eW^hWe!Se!ea_WTaVk!fZSf![e!S!Ua)aXXW`VWd!S`V+ad!
h[Uf[_(!;EH!efSXX!i[^^!SffW_bf!fa!`af[Xk!B;.![X!ShS[^ST^W(!ad!a`)Vgfk!egbWdh[ead!Se!
eaa`!Se!baee[T^W*!!

%! AX!SXfWd!Zagde(!;EH!efSXX!i[^^!Ua`fSUf!BA8;!S`V!dWcgWef!a`)US^^!egbWdh[ead!TW!
`af[X[WV*!!

H97I>DC!+(*3! 9A97IGDC>7!BDC>IDG>C<!%9B&!K>DA5I>DC!EGD798JG9H!

'! LZW!ebWU[X[U!h[a^Sf[a`e!SdW!VaUg_W`fWV![`!BBAK!fa!W`egdW!S^^!;EH!efSXX![e!SiSdW!aX!
h[a^Sf[a`e!S`V!`af[X[WV!aX!S`k!Xa^^ai)gb!dWcg[dWV*!Ea`[fade!US`!Y[hW!hWdTS^!ad!id[ffW`!
iSd`[`Ye!TSeWV!a`!fZW!eWd[age`Wee!aX!fZW!h[a^Sf[a`!%e&!S`V!i[^^!`af[Xk!B;.!aX!efWbe!fS]W`*!
;a`fSUfe!i[fZ!Ua^^SfWdS^!Ua`fSUfe!SdW!S^ea!VaUg_W`fWV*!!

'! KWW!efdSb!h[a^Sf[a`e![`!eWUf[a`!-*-3!Xad!bdaUWee![X!S!Ugf!efdSb!`af[X[USf[a`![e!dWUW[hWV*!
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H97I>DC!+(+*! >CI5@9!DK9GK>9L!

?]cPZT!EaXT]cPcX^]!

' =jb^S[`!S`V!Y[hW!S!Uabk!aX!fZW!Jg^We!aX!;a__g`[fk!Ea`[fad[`Y!HdaYdS_!Xad_*

' =jb^S[`!S`V!Y[hW!S!Uabk!aX!fZW!LW^WbZa`W!;ZWU])A`!A`efdgUf[a`!Xad_*

' JWh[Wi!fZW!efSXX!eUZWVg^W!a`!fZW!LW^WbZa`W!;ZWU])A`!Wjb^S[`[`Y!fZSf!kagfZ!_gef!US^^
QagfZ!Ea`[fade!WhWdk!f[_W!fZWk!^WShW!S`V!dWfgd`!fa!fZW[d!Za_W*

% HSdW`fe+YgSdV[S`e!_Sk!TW!Se]WV!fa!hWd[Xk!agf[`Ye*

' GTfS[`!JW^WSeW!aX!A`Xad_Sf[a`*

' Hdah[VW!QagfZ Ea`[faden eUZWVg^W!eZWWf!i[fZ!UW^^!bZa`W!`g_TWde*

' ?Wf!VWfS[^WV!eUZWVg^W![`Xad_Sf[a`*

' AX!b^SUWV!a`!=^WUfda`[U!Ea`[fad[`Y(!fZW!=E!TdSUW^Wf!eZag^V!TW!X[ffWV!fa!fZW!kagfZ!TWXadW
^WSh[`Y!;;B<

H97I>DC!+(++! 7DC;>89CI>5A>IM!

' 8^^!kagfZ!_gef!e[Y`!S!JW^WSeW!aX!A`Xad_Sf[a`![`!adVWd!Xad!;EH!efSXX!fa!TW!ST^W!fa!YS[`
eUZaa^!SffW`VS`UW!S`V!afZWd![`Xad_Sf[a`*!KUZaa^!bWdea``W^!eZag^V!`af!TW!Y[hW`!S`k
[`Xad_Sf[a`!STagf!fZW!kagfZ!S`V!S^^!cgWef[a`e!S`V![eegWe!eZag^V!TW!SVVdWeeWV!i[fZ!fZW
kagfZne B;.*

' 8^^![`fS]We!S`V!eW`e[f[hW!bZa`W!US^^e!fZSf!fS]W!b^SUW!Sf!;;B<!eZag^V!TW!Va`W![`!fZW
;a__g`[fk!Ea`[fad[`Y!aXX[UW!ad!afZWd!bd[hSfW!eWff[`Y*!Fa!bSbWdiad]!Ua`fS[`[`Y!U^[W`f
[`Xad_Sf[a`!eZag^V!TW!^WXf![`!fZW!abW`*!OZW`!`af!Sf!fZW[d!VWe](!efSXX!_W_TWde!eZag^V
^aU]!Ua_bgfWd!eUdWW`e!S`V!]WWb!U^[W`f![`Xad_Sf[a`!agf!aX!h[Wi*

' QagfZ![`Xad_Sf[a`!US``af!TW!eZSdWV!agfe[VW!aX!;;B<!iZ[UZ![`U^gVWe!W_S[^[`Y
[`Xad_Sf[a`!fa!W_S[^!SVVdWeeWe!agfe[VW!aX!;^SU]S_Se!;ag`fk!BghW`[^W*!QagfZ
[`Xad_Sf[a`!US``af!TW!efadWV!a`!`a`);^SU]S_Se!;ag`fk!VWh[UWe*!;EH!efSXX!US``af!fWjf
kagfZ![`Xad_Sf[a`*!AX!kagfZ![`Xad_Sf[a`!`WWVe!fa!TW!V[eUgeeWV(!fZ[e!eZag^V!TW!Va`W![`
bWdea`!ad!ahWd!fZW!bZa`W*

' HSef!kagfZ![`ha^hW_W`f![`!fZW!bdaYdS_![e!Ua`X[VW`f[S^!S`V!eZag^V!`af!TW!eZSdWV!i[fZ
S`ka`W!afZWd!fZS`!;EH!efSXX!S`V!BghW`[^W!<WbSdf_W`f*!HdWeW`f!kagfZ![`ha^hW_W`f![`
fZW!bdaYdS_![e!Ua`X[VW`f[S^!S`V!eZag^V!`af!TW!eZSdWV!i[fZ!S`ka`W!afZWd!fZS`!;EH!efSXX(
BghW`[^W!<WbSdf_W`f!S`V!bSdW`f!ad!YgSdV[S`*

' 8`k!bSbWdiad]!fZSf!Ua`fS[`e!U^[W`f![`Xad_Sf[a`!fZSf!`WWVe!fa!TW!V[eUSdVWV!eZag^V!TW
eZdWVVWV*

' A`Xad_Sf[a`!Ua`fS[`WV![`!K;J8E!S`V!BBAK!VSfSTSeW![e!Ua`X[VW`f[S^!_SfWd[S^!S`V!eZag^V
a`^k!h[WiWV!Tk!Sbbdabd[SfW!efSXX!S`V!eZag^V!TW!geWV!Xad!iad]!dW^SfWV!bgdbaeWe!a`^k*

H97I>DC!+(+,! 7JHIDB!I5>ADG98!7BE!BDC>IDG>C<!EA5CH!

' 8`k!;EH!_a`[fad[`Y!b^S`!fZSf![e!agfe[VW!fZW!dWYg^Sd!dg^We!aX!;EH!_gef!TW!efSXXWV!i[fZ
;EH!HdaYdS_!<[dWUfad!S`V!B;.!egbWdh[ead!bd[ad!fa!bdWeW`f[`Y!fZW!b^S`!fa!fZW!Uagdf!S`V
[f!_gef!TW!SbbdahWV!Tk!fZW!;a__g`[fk!Ea`[fad[`Y!HdaYdS_!<[dWUfad*

H97I>DC!+(+-! <JC!EDA>7M!
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'! KSXWfk!;ZWU]!aX!fZW!Za_W!iag^V!`WWV!fa!TW!bWdXad_WV!TWXadW!kagfZ!US`!TW!b^SUWV!a`!
fZW!bdaYdS_*!!

'! B;.ne i[^^ eUdWW` S^^ kagfZ i[fZ!Yg`!UZSdYWe!i[fZ!;EH!efSXX!bd[ad!fa!dWUa__W`V[`Y!
kagfZ!fa!fZW!bdaYdS_*!!

'! 8VV[f[a`S^!dWefd[Uf[a`e!_Sk!Sbb^k!Xad!kagfZ!i[fZ!Yg`!UZSdYWe!Se!VWfWd_[`WV!Tk!Uagdf!
adVWd(!B;.!S`V+ad!eSXWfk!b^S`*!=jS_b^We!iag^V!TW!WSd^k!UgdXWi(!^[_[fSf[a`e!a`!XdWW!f[_W!
a`!Ua__g`[fk!_a`[fad[`Y(!WfU*!

!

!

H97I>DC!+(+.! MDJI=!DC!L5GG5CI!HI5IJH!EGD798JG9H!

'! AX!S!kagfZ!i[fZ!S!iSddS`f!efSfge!ZSe!Ua`fSUf!i[fZ!;EH!efSXX(!;EH!efSXX!eZag^V!V[dWUf!
kagfZ!fa!fgd`!fZW_eW^hWe![`!fa!BA8;!S`V!Ua`fSUf!fZW[d!See[Y`WV!B;.*!;EH!efSXX!eZag^V!
`af[Xk!kagfZne See[Y`WV!B;.!ad!;;B<!a`)Vgfk!egbWdh[ead*!AX!SXfWd!Zagde(!;EH!efSXX!
eZag^V!`af[Xk!BA8;!fa![`Xad_!fZW_!aX!Ua`fSUf!S`V!Ua_b^WfW!S!BBAK!USeW!`afW*!!

'! ;EH!efSXX!i[^^!`af!Va!Za_W!h[e[fe!Xad!kagfZ!a`!iSddS`f!efSfge*!;EH!efSXX!i[^^!UaadV[`SfW!
i[fZ B;.ne dWYSdV[`Y dWfd[Wh[`Y Wcg[b_W`f [X kagfZ a` iSddS`f efSfge [e a` W^WUfda`[U 
_a`[fad[`Y*!!!

!

H97I>DC!+(+/! 8D7JB9CI5I>DC!

A`!adVWd!Xad!fZW!bdaYdS_!fa!dg`!WXX[U[W`f^k!S`V!WXXWUf[hW^k(!VaUg_W`fSf[a`!i[^^!b^Sk!S`![`fWYdS^!
da^W![`!Za^V[`Y!kagfZ!SUUag`fST^W*!8UUgdSfW!VaUg_W`fSf[a`![e!`WUWeeSdk!Xad!bdaYdS_!abWdSf[a`!
Se!iW^^*!8^^!VWU[e[a`e!S`V!dWUa__W`VSf[a`e!fZSf![_bSUf!fZW!kagfZ!a`!fZW!bdaYdS_!i[^^!TW!
VaUg_W`fWV![`!BBAK*!

LZW!Xa^^ai[`Y!`WWVe!fa!TW!S^Rd\T]cTS![`!fZW!VSfSTSeW6!

'! <S[^k!eg__Sdk!aX!Ua`fSUf%e&!i[fZ!kagfZ!%h[e[fe!S`V!US^^e&!

'! OWW]^k!eg__Sdk!aX!Ua`fSUfe!S`V!UZWU]![`!US^^e![`U^gV[`Y!$!aX!Ua_b^Wf[a`!

'! 8!iWW]^k!SeeWee_W`f!eg__Sdk!i[^^!TW!Ua_b^WfWV![`!BBAK!Xad!WSUZ!kagfZ*!

'! 8^^!dW^WhS`f!Ua`hWdeSf[a`e!%i[fZ!kagfZ(!bSdW`fe(!B;.ne(!eUZaa^!efSXX(!afZWd!bWab^W!iad][`Y!
i[fZ!kagfZ&!STagf!S!kagfZ!a`!fZW!bdaYdS_!

'! Od[ffW`!S`V!hWdTS^!iSd`[`Ye!

%! OSd`[`Ye!SdW!bdah[VWV!Xad!S`k!h[a^Sf[a`!aX!bdaYdS_!dg^We(![`U^gV[`Y!g`SgfZad[lWV!
bWab^W!bdWeW`f!Sf!f[_W!aX!XSUW)fa)XSUW!h[e[fe*!;EH!efSXX!i[^^!SffW_bf!fa!bdah[VW!
iSd`[`Ye!i[fZ[`!.0!Zagde!aX!h[a^Sf[a`!iZW`!baee[T^W*!OSd`[`Ye!SdW!VaUg_W`fWV!
[`!S!BBAK!USeW!`afW*!!

'! DWhW^!UZS`YW!`af[X[USf[a`!

'! KUZWVg^W!UZS`YWe!

'! ;agdf!VSfW!UZS`YWe!

'! A`fS]W!_WWf[`Ye!

'! =^WUfda`[U!Ea`[fad[`Y!=cg[b_W`f!ES[`fW`S`UW!!

'! =^WUfda`[U!Ea`[fad[`Y!N[a^Sf[a`e!

9^Rd\T]cPcX^]!IcP]SPaSb!
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'! 8^^!Ua`fSUfe!i[fZ!kagfZ(!XS_[^[We(!S`V!afZWd!bdaXWee[a`S^e!iad][`Y!i[fZ!fZWeW!kagfZ!`WWV!
fa!TW!VaUg_W`fWV![`!BBAK!Tk fZW W`V aX ;EH efSXXne eZ[Xf*!!!

'! 8^^!aTeWdhSf[a`e!eZag^V!TW!aT\WUf[hW(!SUUgdSfW!S`V!VWfS[^WV*!AX!S!;EH!efSXX![e!g`U^WSd!
STagf!Zai!fa!VaUg_W`f!ea_WfZ[`Y!fZW`!efSXX!eZag^V!W_S[^!Ua)iad]Wde!%[`U^gV[`Y!
HdaYdS_!<[dWUfad&!i[fZ!fZW!VWfS[^e!aX!fZW!e[fgSf[a`!Xad!Yg[VS`UW*!!

'! 8`k!UZS`YW![`!egbWdh[e[a`(!Ua_b^[S`UW(!eUZWVg^W(!Uagdf!SbbWSdS`UWe(!S`V!Uagdf!adVWde!
_gef!TW!VaUg_W`fWV![__WV[SfW^k*!!B;.!i[^^!dWUW[hW!`af[X[USf[a`!aX!h[a^Sf[a`e!fa!fZW!
bdaYdS_!dg^We!S`V!iZW`!hWdTS^!S`V!id[ffW`!iSd`[`Ye!SdW![eegWV!fa!kagfZ!fZdagYZ!BBAK!
USeW!`afWe*!!

!

H97I>DC!+(+0! ?7,!G9EDGI>C<!ID!7BE!HI5;;!!

'! JW_[`VWd![f![e!fZW!B;.ne dWeba`e[T[^[fk fa Ua__g`[USfW ]`ai` _aV[X[USf[a`e fa fZW kagfZne 
eUZWVg^W(!egbWdh[e[a`!dWcg[dW_W`fe(!ad!S`k!_S\ad!UZS`YWe!fa!fZW!USeW*!!

'! Af![e!fZW!dWeba`e[T[^[fk!aX!fZW!kagfZ!S`V!XS_[^k!fa!aTfS[`!bWd_[ee[a`!Xda_!fZW[d!See[Y`WV!B;.!
.0! Zagde! [`! SVhS`UW! Xad! agf[`Ye! i[fZ! SbbdahWV! XS_[^k! _W_TWd*! ;EH! efSXX! SdW! `af! fa!
Ua`fSUf!B;.!Xad!SbbdahS^*!B;.ne SdW W`UagdSYWV fa dWSUZ agf fa kagfZ Sf fZW TWY[``[`Y aX 
WSUZ!iWW]!fa!VaUg_W`f!fZ[e*!

'! AX!fZW!B;.!SbbdahWe!S!UZS`YW![`!dWe[VW`UW!%WhW`!Xad!a`W!`[YZf&(!;EH!efSXX!US``af!h[e[f!fZW!
kagfZ! Sf! fZ[e! ^aUSf[a`! g`f[^! S! Za_W! h[e[f! ZSe! TWW`! bWdXad_WV! Tk! fZW! B;.! 6D9! fZW!
egbWdh[e[`Y!SVg^f![`!fZ[e!ZageWZa^V!ZSe!ZSV!fZW!dg^We!aX!;EH+=E!Wjb^S[`WV!fa!fZW_!Tk!
fZW!B;.*!

H97I>DC!+(+1! HIG5E!K>DA5I>DC!Y[!GJC5L5M!MDJI=!

H][NZ!KUYVN]UYX\4!7BE!\]NRR!`UVV!_Q[URa!]Y!PQ]Q[WUXQ!UR!\][NZ!_UYVN]UYX!U\![QNV(!>R!OYXRU[WQP'!
7BE!\]NRR!`UVV!N]]QWZ]!]Y!OYX]NO]!aY^]T)S^N[PUNX!NXP!OYWZVQ]Q!]TQ!RYVVY`UXS!\]QZ\4!

-*! 8Vh[eW!bSdW`f+YgSdV[S`!fa!dWbadf!kagfZ!Se!dg`SiSk!fa!^Si!W`XadUW_W`f![__WV[SfW^k*!%AX!
kagfZ![e![`!G<@K!UgefaVk!S`V+ad!XaefWd!b^SUW_W`f(!;EH!efSXX!i[^^!dW_[`V!fZW_!fZSf!
G<@K!Zaf^[`W!eZag^V!S^ea!TW!US^^WV*!!

.*! ;a`fSUf!;EH!efSXX!a`!Vgfk!S`V!;EH!HdaYdS_!<[dWUfad!S`V+ad!VWe[Y`WW!!

/*! Faf[Xk!See[Y`WV!B;.![X!Vgd[`Y!dWYg^Sd!Tge[`Wee!Zagde!

0*! ;EH!efSXX!i[^^![__WV[SfW^k!Ua`fSUf!BA8;!Sf!%1,/&!211)4/0.!fa!dWbadf!Ugf!efdSbe!
%Ua`X[d_WV!ad!g`ST^W!fa!Ua`X[d_&*!;EH!KfSXX!i[^^!bdah[VW!fZW!Xa^^ai[`Y!iZW`!US^^[`Y!fa!
dWbadf!S!Ugf!efdSb!h[a^Sf[a`6!!

S*! QagfZne `S_W S`V BBAK `g_TWd!%[X!ShS[^ST^W&!

T*! 9d[WX!VWeUd[bf[a`!aX!iZSf![e!]`ai`!fa!ZShW!aUUgddWV!

U*! OSe!efdSb!h[a^Sf[a`!hWd[X[WV7!

V*! DSef!]`ai`!^aUSf[a`!aX!kagfZ!

W*! ;EH KfSXXne Ua`fSUf [`Xad_Sf[a`!

1*! BA8;!KfSXX!i[^^!`af[Xk!fZW!a`)US^^!egbWdh[ead!S`V!bdah[VW!S^^!aX!fZW!STahW![`Xad_Sf[a`!

2*! ;EH!efSXX!i[^^!Ya!fa!fZW!^Sef!]`ai`!^aUSf[a`!aX!?HK!Wcg[b_W`f!fa!SffW_bf!fa!dWfd[WhW!fZW!
Wcg[b_W`f!%[X!baee[T^W&*!!!

3*! ;a_b^WfW!S!BBAK!USeW!`afW!i[fZ!VWfS[^!aX!iZSf!ZSbbW`WV(!S`V!`af[X[USf[a`e!_SVW*!
!
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?U!Rdc!bcaP_!eX^[PcX^]!$!ad]PfPh!^RRdab!^dcbXST!^U!8CF!W^dab'!@?68!IcPUU!fX[[5!

-* 8Vh[eW!bSdW`f+YgSdV[S`!fa!dWbadf!kagfZ!Se!dg`SiSk!fa!^Si!W`XadUW_W`f![__WV[SfW^k*
%AX!kagfZ![e![`!G<@K!UgefaVk(!G<@K!Zaf^[`W!eZag^V!S^ea!TW!US^^WV&

.* Faf[Xk!See[Y`WV!B;.![X!a`!eZ[Xf!%Vgd[`Y!dWYg^Sd!Tge[`Wee!Zagde&(!GJ

/* Faf[Xk!fZW!egbWdh[ead!a`!Vgfk!ad!fZW!a`)US^^!egbWdh[ead![X!SXfWd!Zagde(!S`V

0* ;a_b^WfW!S!BBAK!USeW!`afW*

?U!6!O^dcW!6QbR^]Sb5!

' 6!h^dcW!Xb!R^]bXSTaTS!c^!WPeT!PQbR^]STS!XU!cWTh!WPeT!]^c!QTT]!_WhbXRP[[h!bTT]
U^a!^eTa!2-!W^dab!Qh!8CF!bcPUU)

-* ;EH!efSXX!i[^^!`af[Xk!fZW!B;.!iZW`!fZ[e!aUUgde*
.* LZW!B;.!i[^^!ZShW!04!Zagde!fa!_S]W!Ua`fSUf!i[fZ!fZW!kagfZ!S`V+ad!XS_[^k!fa!VWfWd_[`W

`Wjf!efWbe*
.) LZW!kagfZ!i[^^!TW!efSXXWV!Xad!`Wjf!efWb*

6__T]SXg!6)!9TUX]XcX^]b!

8CF!IcPUU5!;EH!KfSXX!SdW hW`Vadne!W_b^akWWe!See[Y`WV!fa!;^SU]S_Se!;ag`fk!BghW`[^W!
<WbSdf_W`fne ;a__g`[fk!Ea`[fad[`Y!HdaYdS_!%;EH&*!!

8^\\d]Xch!C^]Xc^aX]V!Fa^VaP\!%8CF&5!;EH![e!S!;;B<!bdaYdS_!fZSf![`U^gVWe!TafZ!
Ua__g`[fk!_a`[fad[`Y!S`V!W^WUfda`[U!_a`[fad[`Y!Se!S^fWd`Sf[hWe!fa!UgefaVk!TafZ!bdW!S`V!baef!
SV\gV[USf[a`*!QagfZ!_gef!TW!adVWdWV!a`!fa!W[fZWd!Ua__g`[fk!_a`[fad[`Y!GJ!W^WUfda`[U!
_a`[fad[`Y!Tk!fZW!Uagdf*!!

>^\T!C^]Xc^aX]V!%>C&5!A`U^gVWe!dS`Va_!h[e[fe!Tk!;EH!efSXX!TWfiWW`!-6,,HE)
56,,HE(!3!VSke!S!iWW](![`U^gV[`Y!S^^!Za^[VSke*!N[e[fe!SdW!_SVW!fa!kagfZ!Sf!Za_W(!eUZaa^!
S`V+ad!iad]'*!QagfZ!SdW!dWcg[dWV!fa!_S]W!;ZWU])[`!bZa`W!US^^e(!VWbW`V[`Y!a`!fZW!^WhW^(!
[`fa!fZW!bdaYdS_!WhWdk!VSk!S`V!fZWk!ZShW!S`!4!HE!UgdXWi*!QagfZ!SdW!`af!S^^aiWV!fa!
^WShW!fZW[d!bdabWdfk!ad!ZShW!Xd[W`Ve!ahWd!i[fZagf!SbbdahS^!Tk!B;.!.0!Zagde![`!SVhS`UW*!
QagfZ!_gef!Xa^^ai!S^^!Uagdf!adVWde!dWYSdV[`Y!Ua__g`[USf[a`(!Ua`fSUf!i[fZ!afZWde!S`V!
geW!aX!W^WUfda`[Ue)!!LZWk!SdW!S^^aiWV!gb!fa!/!Zagde!aX!XdWW!f[_W!S!VSk!VWbW`V[`Y!a`!fZW[d!
^WhW^*!!QagfZ!SdW!dWcg[dWV!fa!US^^!;EH!efSXX!fa![`Xad_!fZW_!ge!iZW`!fZWk!SdW!^WSh[`Y!S`V!
iZW`!fZWk!dWfgd`(!Tgf!fZWeW!Va!`af!Uag`f!faiSdVe!fZW[d!;ZWU])[`!US^^e*!

;[TRca^]XR!C^]Xc^aX]V!%;C&5!A`U^gVWe!dS`Va_!h[e[fe!Tk!;EH!efSXX!TWfiWW`!-6,,HE)
56,,HE(!3!VSke!S!iWW](![`U^gV[`Y!S^^!Za^[VSke*!N[e[fe!SdW!_SVW!fa!kagfZ!Sf!Za_W(!eUZaa^!
S`V+ad!iad]'*!QagfZ!SdW!dWcg[dWV!fa!_S]W!;ZWU])[`!bZa`W!US^^e(!VWbW`V[`Y!a`!fZW!^WhW^(!
US^^![`!fa!fZW!bdaYdS_!WhWdk!VSk!S`V!fZWk!ZShW!S`!4!HE!UgdXWi*!QagfZ!iWSd!S!
_a`[fad[`Y!TdSUW^Wf!`af!S^^aiWV!fa!^WShW!fZW[d!bdabWdfk!ad!ZShW!Xd[W`Ve!ahWd!i[fZagf!
SbbdahS^!Tk!B;.!.0!Zagde![`!SVhS`UW*!QagfZ!_gef!Xa^^ai!S^^!Uagdf!adVWde!dWYSdV[`Y!
Ua__g`[USf[a`(!Ua`fSUf!i[fZ!afZWde!S`V!geW!aX!W^WUfda`[Ue)!!QagfZ!SdW!dWcg[dWV!fa!US^^!
;EH!efSXX!fa![`Xad_!fZW_!iZW`!fZWk!SdW!^WSh[`Y!S`V!iZW`!fZWk!dWfgd`!Tgf!fZWeW!Va!`af!
Uag`f!faiSdVe!fZW[d!;ZWU])[`!US^^e*!

Fa^QPcX^]!LX^[PcX^]!FaTeT]cX^]!Fa^VaP\!%FLFF&5!HdaYdS_!gb!fa!-0!VSke(!A`U^gVWe!
dS`Va_!h[e[fe!Tk!;EH!efSXX!TWfiWW`!-6,,HE)56,,HE(!3!VSke!S!iWW](![`U^gV[`Y!S^^!
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Za^[VSke*!N[e[fe!SdW!_SVW!fa!kagfZ!Sf!Za_W(!eUZaa^!S`V+ad!iad]'*!QagfZ!SdW!dWcg[dWV!fa!
_S]W!-)0!;ZWU])[`!bZa`W!US^^e(!VWbW`V[`Y!a`!fZW!^WhW^!WhWdk!VSk(!S`V!fZWk!ZShW!S`!4!
HE!UgdXWi*!QagfZ!SdW!`af!S^^aiWV!fa!^WShW!fZW[d!bdabWdfk!ad!ZShW!Xd[W`Ve!ahWd!i[fZagf!
SbbdahS^!Tk!B;.!.0!Zagde![`!SVhS`UW*!QagfZ!SdW!dWcg[dWV!fa!US^^!;EH!efSXX!iZW`!fZWk!
SdW!^WSh[`Y!S`V!iZW`!fZWk!dWfgd`(!Tgf!fZWeW!US^^e!Va!`af!Uag`f!faiSdVe!fZW[d!;ZWU])[`!
US^^e*!!

8daUTf!8P[[*LXbXc5!bZa`W US^^ ad XSUW fa XSUW h[e[f Xda_ ;EH efSXX fa kagfZ fa hWd[Xk kagfZne 
^aUSf[a`!SXfWd!UgdXWi*!!

<PRT(c^(<PRT6!>SUW)fa)XSUW!h[e[fe!SdW!h[e[fe!bWdXad_WV!Tk!;EH!efSXX!fa kagfZne dWe[VW`UW( 
eUZaa^(!iad](!ad!afZWd!SbbdahWV!^aUSf[a`*!!!

<aTT!JX\T6!>dWW!f[_W![e!f[_W!fZSf!kagfZ!_Sk!TW!i[fZagf!SVg^f!egbWdh[e[a`!Xad!SUf[h[f[We!
SbbdahWV!Tk!fZW!See[Y`WV!B;.!S`V!bSdW`f+YgSdV[S`*!>dWW!f[_W![e!a`^k!Xad!kagfZ!a`!Ua__g`[fk!
_a`[fad[`Y!S`V![e!a`^k!S^^aiWV!a`!iWW]W`Ve*!>dWW!f[_W!US`!TW!dWha]WV!Xad!`a`Ua_b^[S`UW*!
FGL=6!QagfZ!a`!Ua__g`[fk!_a`[fad[`Y!iZa!SdW!S^ea!adVWdWV!fa!e[YZf!S`V!eag`V!egbWdh[e[a`!
S`V+ad!ZageW!SddWef!US``af!ZShW!XdWW!f[_W*!>dWW!f[_W![`U^gVWe!fdShW^!f[_W*!AX!fZW!kagfZ!ZSe!S`!
SbbdahWV!SUf[h[fk!fa!b^Sk!TSe]WfTS^^!Sf!fZW!bSd]!Xad!S`!Zagd![f!_gef![`U^gVW!Zai!^a`Y![f!fS]We!fa!
fdShW^!TWUSgeW!fZWk!SdW!`af!TW[`Y!egbWdh[eWV!Tk!S`!SVg^f*!

<^a!TgP\_[T5!!

06,,!HE!QagfZ!^WShWe!Za_W!fa!Ya!fa!fZW!bSd]!

06-,!HE!8dd[hWe!Sf!fZW!bSd]!!

061,!HE!^WShWe!fZW!bSd]*!!

16,,!HE!8dd[hWe!TSU]!Za_W!

DEJ;5!OEKJ>!ED!;B;8JHED?8!CED?JEH?D=!9E!DEJ!=;J!<H;;!J?C;!

FPbbXeT!C^]Xc^aX]V5!>ad!kagfZ!a`!W^WUfda`[U!_a`[fad[`Y!a`^k(!bSee[hW!_a`[fad[`Y!dWXWde!fa!
_a`[fad[`Y!aX!K;J8E!eaXfiSdW!Xad!S^Wdfe!S`V!h[a^Sf[a`e*!LZ[e![e!Ua`VgUfWV!Tk!TafZ!;EH!Vgd[`Y!
dWYg^Sd^k!eUZWVg^WV!Zagde!S`V!Tk!;;B<!BA8;!efSXX!agfe[VW!aX!;EH!efSXX!Zagde*!

IPUTch!8WTRZ6!8 eSXWfk UZWU] [e S h[e[f fa fZW kagfZne dWe[VW`UW fZSf Ua`VgUfWV Tk S kagfZne 
See[Y`WV!B;.!ad!afZWd!VWe[Y`SfWV!;;B<!efSXX!fZSf!SeeWeeWe!Xad!eSXWfk!Ua`UWd`e![`U^gV[`Y(!Tgf!
`af!^[_[fWV!fa!W`h[da`_W`fS^!ZSlSdVe(!SUUWee!fa!iWSba`e(!S`[_S^e(!WfU*!

MPa]X]V6!8!ei[Xf!id[ffW`!S`V+ad!hWdTS^!iSd`[`Ye!bdah[VWV!fa!kagfZ!Xad!h[a^Sf[a`%e&!aX!bdaYdS_!
dg^We!S`V+ad!Uagdf!adVWde!Tk!;EH!efSXX*!FGL=6!OSd`[`Ye!SdW!bdah[VWV![__WV[SfW^k(!ad!Sf!`Wjf!
Za_W!h[e[f*!8^^!iSd`[`Ye![eegWV!Tk!;EH!efSXX!i[^^!TW!VaUg_W`fWV![`!BBAK*!!

CRRGPFKZ!C



LZk!7+0.04! KV\Z!/.!

9K=>6>G!6!

7CBGE57GCEfF 5BBH5@!6H8<9G!



8LDEKDMDR!8OTNSV!8=?!7TFIGS BNJSR $!BNJSR 9QGP* BNJS!8ORS AOSDL!8ORS!CGDQ!- $!BNJSR 9QGP* BNJS!8ORS AOSDL!8ORS!CGDQ!. $!BNJSR 9QGP* BNJS!8ORS AOSDL!8ORS!CGDQ!/ $!BNJSR 9QGP* BNJS!8ORS AOSDL!8ORS!CGDQ!0 AOSDL!8ORS!HOQ!8ONSQDES

+$ *9+00251!'6898

8KLHI!@RPJREN!?IILFHR!&/%' ATEII - - /(,30*,0$!!!!!! /(,30*,0$!! !!! - - 1(/41*.3$!!!!!! 1(/41*.3$!! !! - - 1(102*4/$!!!!!! 1(102*4/$!! !! - - .(/10*-1$!!!! .(/10*-1$!! !! -2(/2,*.5$!! !!!

@RPJREN!9LRHFTPR!!&0,%' ATEII - - .1(001*33$!!! .1(001*33$!! !!! - - 00(133*.3$!!! 00(133*.3$!! !! - - 01(5-0*15$!!! 01(5-0*15$!! !! - - -5(042*31$!! -5(042*31$!! !! -/1(0.0*/5$!! !!!

@RPJREN!=HEG ATEII - - /0(0-1*24$!!! /0(0-1*24$!! !!! - - 2,(.5-*.1$!!! 2,(.5-*.1$!! !! - - 2.(,55*55$!!! 2.(,55*55$!! !! - - .2(/12*,1$!! .2(/12*,1$!! !! -4/(-2.*54$!! !!!

DPUTK!>POLTPR ATEII - - .5(5/2*0-$!!! .5(5/2*0-$!! !!! - - 1.(000*.0$!!! 1.(000*.0$!! !! - - 10(,-3*12$!!! 10(,-3*12$!! !! - - ..(5.1*32$!! ..(5.1*32$!! !! -15(/./*54$!! !!!

DPUTK!>POLTPR ATEII - - .5(,21*01$!!! .5(,21*01$!! !!! - - 1,(5-4*0/$!!! 1,(5-4*0/$!! !! - - 1.(001*54$!!! 1.(001*54$!! !! - - ..(.14*32$!! ..(.14*32$!! !! -10(244*2.$!! !!!

;NQMPXHH!BEWHS!&4*3%!PI!SEMERX' - - -,(140*,2$!!! -,(140*,2$!! !!! - - -4(10-*3/$!!! -4(10-*3/$!! !! - - -5(,53*55$!!! -5(,53*55$!! !! - - 5/(/4-*04$!! 5/(/4-*04$!! !! -0-(2,1*.2$!! !!!

;NQMPXHH!7HOHILTS!&-1*4%!PI!SEMERX' - - -5(/.1*,3$!!! -5(/.1*,3$!! !!! - - //(410*3,$!!! //(410*3,$!! !! - - /0(43,*/1$!!! /0(43,*/1$!! !! - - 4(-,1*00$!!!! 4(-,1*00$!! !! 52(-11*11$!! !!!

AOSDL!@SDHHJNI!8ORSR -1-(402*04%!! !!! .22(,-.*5,%!! !!! .3/(55/*.5%!! !!! -50(424*/5%!! !!! 442(3.-*,2%!! !!!

,$ )28-/33+5/6;8!'6898

6GVHRTLSLOJ!EOG!@RPNPTLPOS - - 1,*,,$!! !!! 1,*,,$!! !!! - - 11*,,$!! !!! 1,*,,$!! !!! - - 2,*1,$!! !!! 1,*,,$!! !!! - - 22*11$!! !!! 1,*,,$!! !!! .,,*,,$!! !!!

AUQQMLHS - - .1,*,,$!! !!! .1,*,,$!! !!! - - .31*,,$!! !!! .31*,,$!! !! - - /,.*1,$!! !!! /,.*1,$!! !! - - //.*31$!! !!! //.*31$!! !! -(-2,*.1$!! !!!

8PNNUOLFETLPOS - - -(1,,*,,$!! !!! -(1,,*,,$!! !!! - - -(21,*,,$!! !!! -(21,*,,$!! !! - - -(4-1*,,$!! !!! -(4-1*,,$!! !! - - -(552*1,$!!!! -(552*1,$!! !! 2(52-*1,$!! !!!

BREVHM )$!! !!! )$!! !!! )$!! !!! )$!! !!!

CHKLFMH!<UHM!EOG!;OHRJX

CHKLFMH+

>POTK . -. .,,*,,$!! !!! 0(4,,*,,$!! !!! . -. ..,*,,$!! !!! 1(.4,*,,$!! !! . -. .0.*,,$!! !!! 1(4,4*,,$!! !! . -. .22*.,$!! !!! 2(/44*4,$!! !! ..(.32*4,$!! !!!

CHKLFMH!>ELOTHOEOFH - - 3,,*,,$!! !!! 3,,*,,$!! !!! - - 33,*,,$!! !!! 33,*,,$!! !! - - 403*,,$!! !!! 403*,,$!! !! - - 5/-*3,$!! !!! 5/-*3,$!! !! /(.04*3,$!! !!!

?TKHR!6GNLOLSTRETLVH!;WQHOSHS - - 4(,,,*,,$!!!!!! 4(,,,*,,$!! !!! - - 4(4,,*,,$!! !!! 4(4,,*,,$!! !! - - 5(24,*,,$!! !!! 5(24,*,,$!! !! - - -,(204*,,$!! -,(204*,,$!! !! /3(-.4*,,$!! !!!

AOSDL!=JREGLLDNGOTR!8ORSR -1(/,,*,,%!! !!! -2(4.1*,,%!! !! -4(1,.*1,%!! !! .,(/03*31%!! !! 3,(531*.1%!! !!!

-$ &.4252897+92</%(5.27/-9!'6898

6GNLOLSTRETLVH!?VHRKHEG!&IHGHREMMX!OHJPTLETHG!LOGLRHFT!FPST!RETH!PI!..%'! /2(33.*..$!! !!! 2.(..0*/0$!! !! 20(/05*,3$!! !! 03(/03*11$!! !! .-,(25/*-5$!! !!!

AOSDL!6FMJNJRSQDSJUG+;NFJQGES!8ORSR /2(33.*..%!! !! 2.(..0*/0%!! !! 20(/05*,3%!! !! 03(/03*11%!! !! .-,(25/*-5%!! !!!

A>A6< .,/(5-4*3,%!!! /01(,2.*.0%!!! /12(400*42%!!! .2.(12/*25%!!! -(-24(/45*1,%!!!

CGDQ!.!&3+-+.3!)!2+/,+.4'CGDQ!-!&-.+-+.2!)!2+/,+.3' CGDQ!/!&3+-+.4!)!2+/,+.5' CGDQ!0!&3+-+.5!)!--+/,+.5'

GZJKDKV!D




	Approval of a Contract with Volunteers of America of Oregon, Inc. for Community Monitoring Program. Contract not to exceed $1,168,389.50 over three years. Funding is through Oregon Youth Authority. No County General Funds are involved.
	Signature needed (page 10 of packet)

